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CLEARING HOUSE RETURNS. 

The current statement of bank clearings—that for the week 
ending July 27—exhibits a decline in the aggregate from the 
precediog week of one-hundred-and-forty millions of dollars, 
‘n which all but eight of the clearing houses participate. The 
result is, however, far from being an unfavorable one, the 
present total being heavier than for the corresponding week 
in any recent year. There was a less active speculation on 
the New York Stock Exchange during the week, but in Bos. 
ton the dealings exceeded those for the previous week as well 
as the week of last year. The crop situation shows consid- 
erable improvement of late, and the outlook for the cotton 
crop is now quite promising. The business failures occurring 
hroughout the country during the last seven days, as reported 
by Messrs. R. G. Dun & Co., numbered for the United States 
187 and for Canada 29, or a total of 216, as against a total of 
208 last week and 209 the week previous to the last. For the 
corresponding week of last year the figures were 221, repre- 
senting 199 failures in the United States and 22 in the 
Dominion of Canada. 

Contrasting the clearings with the corresponding week of 
1888 there is a gain in the whole country of 12-7 per cent, and 
outside of New York the excess reaches 13°3 per cent. Ten 
cities record smaller figures than a year ago, but aside from 
Duluth and Los Angeles the losses are unimportant. On the 
other hand some large additions are to be seen, notably at 
Dallas, 135 per cent; Fort Worth, 97°6; Memphis, 63; Denver, 
50°7; Omaha, 40°4; Des Moines, 35:2, and Wichita, 33-1 per 
mat. ag increase over the similar period of 1887 is about 

r cent. 

ew York Stock Exchange share operations for the week 
cover a market value of $52,760,000, against $64,088.000 for 
the week of last year. As is our custom, we deduct two-and- 
a-half times these values from the New York totals to arrive 
at the exchanges due to other business, the result reached 
being 9439,829,487 and $349,167,780, respectively, in the two 
ears, or an increase of 26 per cent, 
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Week Ending July 27. 


} 
| Week End’g July 20.. 





1889. 


1888. |P.Cent.| 1889. 


| 


‘P. Cent. 








New Ti cosnanesasence! 
Sales of — 

(Stocks..... eee ShaTES.) 
(Cotton...........bales.) 
(Grain bushels.) 
(Petroleum........bbls.) 





Boston......-. eeeeeeaeveeee 
PTFOVIGONCE.... eseceseees 
Bartford..... ccccce esseeee 
New Haven....... oeeecee 
Svringfield......... 

WOrcester.....cees eevee 
Portland.... cccsese eveee 
Lowell........ eeeeeeeeaeee 


Total New England... 
Philade! phia........ss06. 


Total Middle........... 


Chicago.... 
Cincinnati 
MilWAUKECEC.... ceeee coees 
Detroit.... eeeeeee . . 
Cleveland 
Indianapolis........... “ 


eoria 
Grand 








Sioux City* 
Tacoma* 
Portland* 

Total Other Westerp.. 
Ty Mas ceseceees neue 
Louisville... eeeeee eeseee 
Memphis 
Richmond 


Kr f 








i 
{ 
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z 
571,729,487 
(1,027,895) 
(244,300) 
(33,277,420) 
(14,572,000) 
89,654.673 
4,383,700 
1,802,276 
3,455 


‘029,796 


d 796 
5u7.U75 


| 
509,387,780, 
(1,266,006) 
(330,400) | 
(46,538,809) 
(13,348,000) 
73,477,743} 
4,079,900) 


+12°2) 
(—18'8)| 
(—26 1) 
(—28°5) 
(—5 8) 
+22°0 
+74 
+220 
—3 3! 


i 
ne 


(1,255,883) | 
(179,600) | 
(18,355,100) | 
(4,216,000) 


94,52 
5,30 

2,558, 

14 

















+13°6 


(+0°7) 
(—32°1) 
(—44'0) 
(—76°5) 

+108 

+11°0 





100,560,411 


65,570,800 
13,177,597 
11,404, 6¥1 
6; 7,188 
3,076,392 


83,587,657 


58,260,894" 
10.836,942 
10,775,824 


594,427, 





90,830,227, 8 


57,520,677 


ly 


621-217 
| $5,569,144 
,269 
Tl 


3,062 
7,634,71 


893,337 


1,379,487 


41,415,996 


17,062,285 
$34,548 


1.259.205) 
52y S22 


13,681,267. 
9,729,247 


3,659,911 | 





40,768,256 | 


} 
15,590,741 
4,753,615, 


542,262 


+16 
+94 


473.481. 


8,492,596 


61,984,299. 
10,356,250 | 
3.917 507 | 
4,650,850! 
4,163,126, 
2,182,500) 


1.344.509) 
693,304, 





91 ,%02,274 | 


} 

17,587,101 | 
8,< 91,418) 
5.688.643 | 
4,409,210 
3.866.247 
3.161.525 
1,855,262) 
1'206°019 
617,493 





1,£87,254) 
| j 


co 


{ 

| = - 17,761,335) 
| 6,024,378) 
6,961,345 

FOP VSS | 


CESWSO #1 YOWSRKAITSOS 


“a 


arom o 
Ucad© 





Total Southern........' 


35,452,918 











29,993,260 


+123 


38,43 5,850) 


_+12°7 | 1,065,372,290! 
+133 384,234,224, +101 


821,604,655, 


} 
Total Pisccedséoccococe: | 925,558,453. 
~ 312,216,855 


Outside New York....../ 353,828,996 
* Not included in totals. 











The returns of exchanges for the five days have been 
received by telegraph this evening. tr w 
like period of 1888 the total for the seven cities exhibits a loss. 


of 3:1 per cent. 


Contrasted with the 


Our estimate for the full week ended Aug. 3 


in dicates an excess over a year ago of about 0°5 per cent. 





Returns by Telegraph. 


Week Ending August 3, 


Week End’g July 27, 





1889. 


1888. 


P. Cent. 








New York..... ° 
Sales of Stock (shares).... 
Boston. 


DhileAnal 


eee eeeeee.ceeeeeee 
hi 





Baltimore.,.. .ccecscssees 
CHiICAZO....00 csecvcceces: 
St. LOUIS. .... ceeccesesees 
New Orleans..... sesseee- 


451,815,279 
(704,965) 
65,982,599 
54,317,878 
9,908,694 
51,177,000 
13,454,427 
4,004,411 





Total, 5 days......++: 
Estimated 1 day... .... 


650,180,588) 


153,216,411 


474,711,459 
(966,227) 
70,191,253 
50,110,421 
9,976,492) 
49,313,000! 
12,447,383 
4,157,020. 
670,907,028 
137,502,693, 





—4°9 
(—27°0) 
—7'4 
+8°4 
—07 
+3'8 
+8'1 
—1'5 


1889. 


474,652,804 
(832,655) 
76,408,572 
54,261,399 
9,918,200 
47,822,000 
14,502,182) 
4,103,423 


P . Ce nt. 


+13°5- 
(—23°0) 
+24°0 
+14°0- 
+69 
+11°2 
+10°9 
—3'4 





—3'1 
+114 


682,238,580 
135,100,204 


+142 
+73 





Total full week...... 
Balance Country”........ 


803,396,999 
117,363,142 


803,409,721) 
107,587,163) 


—0'6 
+91 


817,388,784 
108,987,218} 











Total week, all 





920,760,141 


915,996,884 


+05 





~ 925,376,002 


+129 
+113 
+123 





*ror the ful: week, gn the basis of last week’s returns, 
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THE FINANCIAL SITUATION. 


The money market has been influenced this week by 
the recent large mercantile failures, one in the dry- 
goods trade in this city and the other a large shoe 
house in Boston. We do not mean that rates have 
advanced, they have in some particulars declined ; 
confidence has, however, been disturbed. We have 
evidence of this in a depression in rates, due to an 
increased supply of funds in the call money depart-| 
ment of the market from lenders who, for the present 
at least, on account of the distrust the disasters referred 
to have caused, are indisposed to make time contracts | 
except on the best security and with good borrowers. 
Further evidence is found in the general apprehension it 
has produced among lenders, which has led to increased 
discrimination in all departments of the market, and 
to the withdrawal of the eastern demand for com- 
mercial paper. It is claimed that these disasters are 
exceptional and no evidence of an unhealthy condition 
of either the dry goods or shoe trade; that they resulted 
from a departure from conservative business methods. 
But no doubt both catastrophies have left their traces 
in some of the banks, and until the exact extent of the 
losses to these institutions can be ascertained they will 
lend sparingly. Our own banks are as yet in no con- 
dition to do more than accommodate their own cus- 
tomers. The return of last week showed that four of 
the larger institutions held $5,599,500 of the $7,089,- 
075 surplus reserve reported by all the banks. 

The Treasury statements issued the first of August 
are interesting and suggestive, as they disclose how the 
money market has been kept easy during July; that is 
to say they show that it was alone through remarkably 
heavy payments on the part of the Government that 
our banks have been able to retain any surplus reserve. 
Taking the statement of receipts and disbursements, we 
find the Government receipts were $31,886,000 and the 
disbursements (not including bond redemptions though 
including premiums paid on same) were $41,998,000. 
That is the largest month’s outgoes that appears in our 
record. It should be said, however, in explanation, 
that the previous month’s figures were very small, the 
total for June being only $13,750,000, some pay- 
ments, notably pensions, having been deferred, 
awaiting the appropriations for the new fiscal 
year. It will be remembered that we stated July 6 that 
the month’s disbursements would be heavy on that 
account. But this difference between receipts and dis- 
bursements, is not, for reasons we have given on previous 
occasions, the measure of the new currency put afloat. 
That is arrived at more accurately from the compara- 
tive statement of Treasury holdings of cash which 
arranged in our usual form is as follows. 





UNITED STATES TREASURER’S 


























1889. 1889. 1889. 
NET HOLDINGS OF— vune 1. Juiy 1. August 1 
$ $ 
Gold coin and bullion ............ 192,252,715 186,711,561!182,218,164 
Bilver coin and bullion........... 24,154,7 36) 26,502,392) 26,602,015 
Legal Tender notes. .............. 27,790,337: : 29,601,085) 30,364,366 
National Bank notes in cash.... 254,12 21) 199,112 160,713 
National Bank notes in redemp’n 4,448, 966) 3,959,219} 3,471,822 
Fractional Silver in cash......... 25,335,718 25,354,808) 25,258,432 
ape 

Total in Sub-Treasuries ...... 274,236,643 272,3 28,177 |268, 075, 512 
Total in depositary banks . 47,769, 434, 47,432,377) 48,930,761 
ete Bata. .cacassevcsesede 322, 006, 077. 7 319,760,554 317,006,276 


It will be noticed that Mr. Windom has increased his 
holdings in depositary banks about 14 million dollars. 
In that way and through his ordinary disbursements 
the currency in the Sub-Treasuries has decreased 





$4,252,665. In other words, the Treasury has in ordi- 


| 4 86 for long and 4 88 for short. 


nary operations paid out and the channels of com- 
merce have received from the Government during July 


/44 million dollars more than was taken out of them. 


Furthermore, the Government has coined about 3 mil- 
lion dollars of silver and say 14 millions of gold during 
the same month (the coinage statement for July has 


‘not been issued as we write, so we estimate the 


amounts), all of which must be added to the above, 
making a little less than 9 millions of new currency 
with which the banks and the public have been sup- 
plied during July from the Government. What would 
be the condition of bank reserves on August 1 but for 
this ? 

Call money as represented by bankers’ balances has 
ranged from 3 to 2 per cent, averaging about 2? per 
cent ; the 5 per cent rate temporarily reached yesterday 
afternoon was not representative, being due to the char- 
acter of the collateral offered, as plenty of money could 
be obtained at the time at 3 per cent on good col- 
lateral. Banks and trust companies have been compelled 
to reduce their minimum to 3 per cent, being unable, 
for the reasons stated above, to obtain 4 per cent, the 
figure to which call loans were marked up by them last 
week. Time loans on first-class collateral are 4 per 
cent for thirty to ninety days, 44 per cent for four 
months, and 5 per cent for five to six months. There 
are no accurate quotations for longer time and none for 
low-grade collateral, although it is claimed that some 
Eastern money has been placed on trust security at 1 
per cent higher than the above. Commercial paper is 
in good supply, but the demand is lighter for the reasons 
above given. Rates are 4?@5 per cent for sixty to 
ninety day endorsed bills receivable, 5@54 per cent for 
four months acceptances, and 53@64 for good single 
names having four to six months to run. 

France seems not to be satisfied even yet with its 
supply of gold. It diverted all it could of the exports 
from the United States, while at the same time it was 
drawing on England. Now our exports have stopped, 
but it continues still to take large amounts from Lon- 
don. For that reason mainly the cable reports this 
week discounts of sixty to ninety-day bank bills in Lon- 
don up to 24 per cent. It seems that the Bank of 
England lost £1,079,000 bullion the past week, and 
a private cable to us says that this was made 
up by an export to France and Portugal (our cable 
does not state how much to each) of £827,000 and by 
shipments to the interior of Great Britain of £252,000. 
These withdrawals leave the bullion in the Bank of 
England now £21,547,142, against £20,603,025 last 
year at same date. But the Bank of France reports 
this week its holdings of gold £50,527,503, against 
£43,982,531 last year. It is said that the rise in money 
at London was also in part due to the fact that stock 
exchange business was large and trade active. Prob- 
ably, however, the advance would have been compara- 
tively trifling had it not been for the loss of bullion 
noted above. The open market rate of interest at 
Paris is 2% per cent, at Berlin it is 1$ per cent, and at 
Frankfort it is 1g per cent. 

Our foreign exchange market was easy until Thurs- 
day, when it grew firmer in consequence of dearer 
money in London and a lighter supply of bills. On 
Monday rates were reduced to 4 86 for long and 4 874 
for short; on Wednesday the former fell to 4 853, 
but on the following day there was a reaction of 
half a cent in both, and the rates were stated at 
The arbitrage busi- 
ness has not been large enough to influence the market 
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either way. Grain bills and cotton futures were 
offered with more freedom early in the week, but it is 
probable that drawings of the latter. will now be less 
liberal until it is seen whether or not the advance in 
discounts in London is likely to be maintained. 

We reviewed last week the statistics of iron produc- 
tion in the United States during the first half of 1889, 
and found that the output of pig in this period had 
been decidedly the largest for any period of six months 
in the whole history of the country, the increase over 
the corresponding six months in 1888 being nearly 
three-quarters of a million tons. This week the Iron 
and Steel Association has published the figures of Bes- 
semer steel production, and while there are no such 
. striking changes as in the case of iron, the results still 
show growth. The total production of Bessemer ingots 
for the six months reaches 1,420,715 net tons 
of 2,000 Ilbs., which compares with 1,384,288 
tons in the first half of 1888. The _ increase 
is not heayy, but it must be remembered that 
it is made in the face of a further fall in the output of 
steel rails, for which the ingots are so largely used. Thus 
the make of rails for the half year in 1889 has been only 
719,572 tons, against 775,261 tons in 1888. The pres- 
ent production of ingots falls 217,000 tons short of that 
for the first half of 1887, but in that period the make of 
rails was 425,000 tons greater than now, and the dif- 
ference between the two amounts gives an idea of the 
increased use of steel for general and miscellaneous pur- 
poses. It is satisfactory to note also thgt the general 
condition of the iron market is better than for a long 
time past, consumption continuing very heavy and prices 
improving, with manufacturers reporting production 
largely sold ahead. 

The statements of net earnings for the month of 








shadowed in the preliminary figures given out at the 
time of the annual meeting, makes a very encouraging 
showing. We review the report in a separate article on 
another page, and will refer here merely to the results 
for the five months ending with May, as that covers the 
period of the operation of the Presidents’ agreement. 
The results are as follows; we add also the figures for 
the St. Paul road. 





| Northwestern. | 

















St. Paul. 
Jan. 1to May 31. | —_— 
| 1889. | 1888, [Incvordec| 1889. | 1888. [Inc ordec 
ot 2 $ |; 8 $ : 
Gross earnings.... 9,049,735, 9,190,452} —140,717) 9,101,714) 8,552,761) +548,953 
Expenses .......... 5,918,243 7,043,477|—1125,234| 6,466,076] 7,178,079 —712,003 
Ea | $181,492 2,146,975) +984.517| 2,635,638] 1,374,682'+1260,926 














Thus the Northwest has actually gained $984,517. 
The St. Paul results, as already indicated, are known 
for the full six months, but in this comparison it is 
better to use the totals for the five months, the same as 
on the Northwest. Hence it appears that while the net 
of the latter has improved almost amillion dollars, that 
of the St. Paul has increased $1,260,000. But the St. 
Paul had an increase of $548,953 in gross earnings, 
whereas the Northwest in the five months suffered a 
decrease of $140,717 in the gross. Both roads reduced 
their expenses heavily. For June the Northwest has 
lost $225,000 in gross, but nothing definite is known as 
tothe net. The St. Paul in that month had gross 
about the same as last year, but owing to a diminution 
in expenses, increased its net $122,840, as already stated. 

Though not particularly active, the stock market this 
week has shown a generally strong tone. The events of 
the past few weeks have demonstrated that while there 


‘may be no very extensive buying, yet on the other hand 


there is very little stock pressing on the market. Con- 
fidence in the railroad situation is improving, and this 


June which have come to hand this week, are of an'eombined with the promise of larger crops, gives 
entirely different character from those received the ;to the prospect a favorable look. Corn vould seem 


previous week, being nearly all exceptionally favorable. | 


This is chiefly owing to the fact that the later returns 
are most of them from the West, while the earlier 
returns embraced the Pennsylvania and other roads 
which suffered so severely from the great floods during 
June. The Burlington & Quincy of course is especially 
conspicuous, having gained $487,761 in net as com- 
pared with the same month last year, with an 
increase of $46,560 more on the linescontrolled. The 
gain follows very heavy losses last year on account of 
the strike. But the St. Paul likewise shows consider- 
able improvement, its net having increased $122,840 for 
the month and $1,383,796 for the six months. Then there 
is the Canadian Pacific showing net enlarged $136,523 
for June and $863,552 for the half year. Coming fur- 
ther east, we find that the Erie has slightly exceeded its 
net for June last year. Considering the state of the 
coal trade, both bituminous and anthracite, this is a 
very satisfactory statement. Doubtless the blockade of 
the Pennsylvania road gave the Erie some traffic it 
would not otherwise have had. It is interesting to note 
also that the Central New Jersey, an anthracite coa] 
carrier, is slightly ahead in net, both for the month 
and the six months. The same may be said of the New 
York Ontario & Western. The Mexican National and 
Toledo & Ohio Central have both done very well. Among 
Southern roads there are one or two minor lines 
which have fallen behind, but both the Louisville New 
Orleans & Texas and the Norfolk & Western, and espe- 
cially the former, make very good returns. 
The Chicago & Northwest statement for the year end- 
ing May 31, hasalso been issued this week, and as fore- 








to be a little backward, but the reports with regard to 
both spring and winter wheat are very encouraging as 
concerns quality and quantity alike. This week 
there have been a couple of large mercantile failures 
in Boston, but they had comparatively little effect 
onthe market. The very many favorable statements of 
net earnings for June alluded to above tended to improve 
prices and led to some covering of outstanding short 
contracts. In the Trans-Continental Association atem- 
porary compromise has been reached between the South- 
ern Pacific and the Canadian Pacific. The trunk lines 
restored grain rates to the 25 cent basis August 1, as 
previously agreed upon, and notice has also come 
of some minor advances by the roads west of Chi- 
cago. But the Nebraska Railroad Commissioners 
have ordered a reduction in coal rates. Atchison sent 
another unfavorable weekly return of earnings, which 
kept that stock depressed, but it is expected that 
the large wheat crop in Kansas will soon make ‘its 
influence felt. Philadelphia & Reading has shown more 
resistance to the attacks upon it, notwithstanding the 
bad statement for June. The really conspicuous stocks 
in the week’s speculation have been the new Big Four 
shares, which have again been very active, and have 
scored further advances. 

The following statement gives the week’s movements 
of currency and gold by the New York banks. 





Shipped by | Net Interior 
N. ¥Y. Banks. Movement. 


$950,000 |Gain. $2,130,000 


Waidiadiwte 
$950,000 (Gain. $2,130,000 


Received by 
N. Y. Banks 


$3,980,000 


Week ending Aug. 2, 1889. 




















Total gold and legal tenders....| 
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With the Sub-Treasury operations the result is as 
follows. 














Week ending Aug. 2, 1889. | Into Banks. \Out of Banks.) Net Change in 
i | Bank Holdings. 
—_-_—_— -—wen ~ , 
Banks Interior Movement,asabove $3,080,060 | $45),000 (Gain. $2,130,000 
Sub-Treasury operations............ 13,900,000 | 13,400,000 Gain. 590,000 





Total gold and legal tenders... $14,950,000 $14,359,000 Gain. $2,630,000 
Bullion holdings of European banks. 




















Aug. 1, 1889. Aug. 2, 1838. 
Banks of 
Gold. Silver. Total. Gold. | Silver. ; otai. 
£ . + -- <1 £ 
Engiland.......! 21,547,142) .......... ' 21,547,142 20,603,025 ..... e--. | 20,603,025 
France... ...... 50,527,503 50,197,154 100,724,657 43,982,531 48.856,649) 92 839,180 
Germany..... $0,228,000 15,114,000 45,342,000 33,057,334 16,528,666) 49,586 000 
Aust.-Hung’y} 5,433,000 15,923,000 21,356,000, 6,032,009 15,161,000; 21,193,000 
Netherlands..! 5,538,000 6,572,000 12,110,000) 5,649,000 8,059,000; 13,708,000 
Nat.Belgium. 2,625,000 1,313,000, 3,438,000 2,557,090 1,273,000 3,835.0 











Tot.this week 115,898,645 89,119,154 205,017,790 111,880,800 89,883,315 201,764,205 
Tot.prev.w'k. 115,735,130 89,004,461 204.739.591 112,690,616 89,881,045) 202,571,601 








ARE SILVER CERTIFICATES A LAWFUL 
PART OF BANK RESERVES. 

We stated in ‘* The Financial Situation” (page 62) 
two week’s since, in writing about the future of the 
money market, that ‘‘ strictiy speaking (or rather, we 
should say, legally speaking),” silver certificates were 
no part of bank reserves. This statement was no doubt 
too general in the form expressed, and has been contro- 
verted by several bank presidents, each of them having 
referred to section 12 of the Act of 1882 as proof of 
our error. Among others, Mr. St. John, President of 
the Mercantile National Bank, has written us on the 
subject, and quotes the portion of Section 12 which he 
thinks settles the point raised. The words of that 
section he cites are as follows: ‘* And such certificates” 
(gold) ‘‘as also silver certificates, when held by any 
** National Banking Association, shall be counted as 
‘* part of its lawful reserves.” 

That quotation on its face certainly makes the case 
look as if it were already and clearly decided against 
us. Furthermore, as a matter of fact, the Comptroller 
of the Currency under the foregoing section always 
we believe includes in his reserve statements holdings 
of silver certificates without any distinction. And yet 
asa question of law we venture most respectfully to 
take exception to this practice, so far as the one, 
two and five-dollar notes are concerned, and in that 
extent to disagree with the opinions which have been 


expressed respecting the status of silver notes. Of 
course we had reference in our remark last week 


only to the small silver bills named above, issued 
under the law of 1886, and ought to have ex- 
pressed ourselves more guardedly ; but as those issues 
make up the bulk of the notes now in daily active 
circulation and a very considerable part of the bank 
silver certificate holdings, we did not at the moment of 
writing think it sufficiently needful to discriminate 
between the issues under the “new” and the “old” 
law, especially as we find very little room in’ ‘The 
Financial Situation ” for any detailed explanation. To 
remove all doubt however, we state now distinctly that 
as we wrote we had in mind, and our remark was 
intended to cover, only the small bills. They seem to 
us to possess an individuality of their own, the limita- 
tions of which it is desirable should be generally 
understood. 

It will be remembered that the authority for the 
issue of these small notes is contained in a provision 
which was attached to the Sundry Civil Appropriation 
bill passed in July 1886. Up to that time no certifi- 
cate of a less denomination than ten dollars was author- 
ized, but since then the smaller notes when asked for 


an 





have been obtainable from the Treasury Department on 
a deposit of silver dollars or on a deposit of larger silver 
certificates. ‘That the reader may have before him the 
provision of the law which created this circulation we 
give it in full. 


‘* And the Secretary of the Treasury is hereby authorized 
and required to issue silver certificates in denominations of 
one, two and five dollars, and the silver certificates herein 
authorized shall be receivable, redeemable and payable in like 
manner and for like purposes as is provided for silver certifi- 
cates by the act of February 28, 1875, *‘ An act to authorize the 
coinage of the standard silver dollar and to restore its legal 
tender character.’ ” 

‘‘And denominations of one, two and five dollars may be 
issued in lieu of silver certificates of larger denominations in 
the Treasury, or in exchange therefor upon presentation by the 
holders ; and to that extent said certificates of larger denomi- 
nations shall be canceled and destroyed.” 


The foregoing is the legal grant complete upon which 
this issue of certificates rests. It will be noticed that 
the grant not only authorizes the notes but it also 
specifies or recites and thereby restricts their powers. 
There might have been some opportunity for question 
as to the uses the certificates could be put to, so the 
law, to preclude doubt, enacts that ‘‘the certificates 
‘<herein authorized shall be receivable, redeemable and 
‘payable in like manner and for like purposes as is 
‘¢ provided for silver certificates by the act of February 
«©28, 1878.” This recital of powers excludes, we claim, 
all others not named; for among the principles goy- 
erning the interpretation of statutes there is not one 
better settled than that—that is to say, when the statute 
specifies distinctly what uses the certificates can be 
put to, they possess the powers and uses named and 
none other. Had the law simply authorized the certifi- 
cates there would be room for argument in construing 
the statute as to the legislative intention. It might be 
urged that the notes should possess every attribute with 
which the statutes had endowed any previous silver 
certificate creations. But naming the uses, restricts 
the certificates to those uses. 

The question recurs, then, were bank reserves one of 
the “ purposes ” which it was intended these certificates 
should serve? For an answer to that inquiry we turn 
to the Silver Dollar Act of 1878, these small notes being, 
as shown above, given by the act of 1886, which author- 
izes their issue, the same limitations and character con- 
ferred under and by virtue of the earlier act. The 
section of the law of 1878 covering that point is as 
follows. 


‘‘ Sec. 3. That any holder of the coin authorized by this act 
may deposit the same with the Treasurer or any Assistant 
Treasurer of the United States in sums not less than ten dol- 
lars and receive therefor certificates of not less than ten dollars 
each corresponding with the denominations of the United 
States notes. The coin deposited for or representing the cer- 
tificates shall be retained in the Treasury for the payment of 
the same on demand. Said certificates shall be received for 
customs, taxes and all public dues, and when so received may 
be reissued,” 


The foregoing is all there is in the Statute of 1878 
with regard to the uses, powers or purposes of silver 
certificates, Under and by virtue of these two statutes 
therefore, two distinguishing characteristics seem to have 
been imparted to the notes the later law created— 
first, that the certificates were not intended to be and 
were not made, like the dollars, a legal tender except 
between the Government and individuals; and second, 
that they were not intended for use as bank reserves or 
to be counted as such. With regard to reserves, the 


point which we.are now discussing, Congress in 1878 
esteemed the suggestion to grant such a use of the note 
as a new privilege which the banks were seeking to 
obtain, and its regard for those institutions was not at 
that time of a kind to lead to the bestowal on them of 
Subsequently, and in 1882, when 


that or any favor. 

















Avaust 3, 1889.] 


THE CHRONICLE. 


129 





the question of extending the expiring charters of the 
national banks pressed for solution, in the act for that 
purpose, the sentence which Mr. St. John quotes from, 
was made a part of Section 12, but only by way of an 
introduction to the snapper which was at the end of 
the sentence; for the remaining words read as follows : 
‘‘and no national banking association shall be a mem- 
“‘ber of any clearing house in which such certificates 
‘*shall not be receivable in the settlement of Clearing 
“*House balances.” The object and animus of this 
latter clause we all know. It is only necessary to add 
that the law (of 1882) which contains it, and which 
contains the quotation Mr. St. John cites, is in no man- 
ner connected with the law of 1878, is not even an 
amendment of it, but an entirely distinct statute passed 
for a distinct and special purpose, as already explained, 
and furthermore by its terms can refer only to certifi- 
cates which could be issued under the laws as they 
stood at the date (1882) of its passage.* Neither directly 
nor constructively, therefore, can the small certificate 
creations appropriate to themselves its provisions. 

One is further confirmed in this view by looking at 
the matter from a little different point, and recalling 
the whole situation as it stood before the law-makers 
when they framed and adopted the provision creating 
the small notes in 1886. Remember that both acts 
described above were in existence, the act of 1878 and 
the act of 1882. Congressmen must be presumed to 
haye had both in mind, to have had in their thoughts 
just what each act contained, to have taken the course 
they did with judgment, and to have done precisely 
what they desired to do. It would have been equally 
simple and easy to have framed the law so as to have 
named both statutes or either. But they saw fit, after 
due deliberation, and for good reason, to name one and 
omit the other. It was a very significant step they 
were taking; it introduced a change as important as 
any ever made in ourcurrency, and one with which were 
coupled large results. he decreasing bank notes in 
the circulation and the silver doliar accumulations in 
the Treasury gave an air of wisdom to the plea of neces- 
sity which was urged; whereas, authorizing silver to 
occupy the field small notes had held, was intertwining 
and intermingling these representatives of silver dollars 
so completely with retail operations as to convert all the 
cash part of the daily bank deposits into these new 
notes, and so supersede the need for using force to make 
the banks take silver. Who among the silver advocates 
cares now for that Clearing House provision cited above? 
The banks have by this bill been reduced to the alter- 
native of accepting silver certificates without limit on 
deposit or of stopping business. 

Such then being the inevitable result of this piece of 
legislation, the lawmakers, when they had the proposed 
new measure under contemplation, would naturally 
enough and unhesitatingly reject as worse than useless 
any attempt to re-enact or to extend that penal clause. 
It was a provision of very questionable effect any way, 


’ 
A 





* The clause of the 1882 act which Mr. St. John cites, if paraphrased 
$0 as to bring out the real meaning of the sentence according to the 
light the context affords, would read as follows: “ And such certificates” 
(gold just mentioned), “as also” (such) “silver certificates” (as the 
existing laws authorize), ‘when held by any national banking associa- 
* tion, shall be counted as part of its lawful reserve, and no national 
“banking association shall be a member of any clearing house in 
** which such certificates shall not be receivable in the settlement of the 
* clearing house balances.” To construe a statute, by mere inference, 
so as to establish a power and a penalty respecting the use of a note 
noteven at the time authorized, would be unprecedented construc- 
tion.—[ED. CHRONICLE, 





| 


for in a sense it was aimed at a shadow—a Clearing- 
House being not a corporation, not a partnership, not 
any kind of existence known to the law, but a spot for 
exchanging checks. Furthermore, we may presume 
that it was after special meditation with regard to the 
nature of reserves that the reserve clause was omitted. 
Congress was not seeking to provide a medium of circu- 
lation that would s¢ay in our financial institutions and 
be counted as a basis for banking operations. Those 
who were chiefly instrumental in originating the new 
device were of the class whose aim and want was a 
lively currency. The silver dollars had stayed in the 
Treasury for no other purpose than to be counted for 
years, even the large certificate device having failed to 
give them vitality, so their object was to secure a con- 
trivance that would keep moving, that would dis- 
tribute itself all over the country, that would get 
into ever nook and corner of the land, that would 
go in and out of banks, in and out of shops, and 
in and out of pockets, without the slighest friction 
and with the utmost celerity. Shall our financial 
institutions be allowed to use such notes for the purpose 
of reserve ? The proposition, had it been made, would 
have appeared out of harmony with the controlling 
purpose had in view in creating the notes, activity, and 
would have been spurned as nothing better than a sinis- 
ter attempt to clip their wings. 

No, the letter of the law, the spirit of the act, the 
intent of the legislators—all seem to unite in enforcing 
the conclusion that small silver certificates do not 
possess the property of acting as bank reserves. At the 
moment, this distinction may appear of little significance 
to some. As, however, the silver experiment develops, 
financial classes will realize more fully the importance 
of having in view every limitation which each device 
for floating dollars possesses. 








IMPORTANT FEATURES IN THE FOREIGN 
TRADE. 

In many respects the twelve months ending June 30, 
1889 (for which returns are now furnished by the 
Bureau of Statistics at Washington) occupy rather an 
exceptional position in the American foreign trade. 
There is hardly a year in our history distinguished for 
so many special and striking characteristics. Anexam- 
ination of the statistics shows (1) that the merchandise 
imports, to whose dimensions we have so often called 
attention, are not only the largest ever reached, 
but decidedly in excess of those for the heaviest 
previous year; (2), that the value of the merchandise 
exports has also improved, so that the total is the best 
for six years; (3), that the aggregate foreign trade, as 
represented by imports and exports combined, is the 
largest since 1883, and has been but three times 
exceeded; (4), that the outflow of gold, both gross and 
net, has not been equalled since 1575, and (5), that the 
silver movement likewise is on a larger scale than for 
fifteen or sixteen years past. 

In a measure these various characteristics are all 
closely connected with one another, and arise from the 
same causes and conditions. ‘Thus the large imports 
contributed not only to raise the aggregate of the for- 
eign trade, but account also in part for the heavy gold 
shipments. It is interesting to note that the total mers 
chandise trade now reaches nearly one-and-a-half thous- 
and million dollars—in exact figures, 1,4875 millions. 
In 1888 the amount was only 1,420 millions, and in 1886 
only 1,315 millions, It has happened three times that 
the total has run above 1,500 millions, namely in 1880, 
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in 1881, and in 1883, but these were all years of excep- 
tionally heavy exports. In other words, the character 
of the trade was quite different then. In those years 
the exports were very largely in excess; now it is 
fhe imports that must be given first place. For 
notwithstanding that the exports increased heavily 
in the late year, the total of the imports exceeds 
them. Still the excess is small (not quite three 
million dollars), and the aggregate of the foreign 
trade is now made up quite equally of imports and 
exports—745 millions of the former and 742 millions 
of the latter. In 1881 there was an excess of 
exports of $259,712,718; in 1878 the excess was 
nearly as large, and in 1879 even larger, though in 
both these latter years the total trade was over 300 mil- 
lions less than at present. The contrast between 1879 
an 1889—an even ten years—is especially marked. In 
1879 the balance in our favor reached 2642 million dol- 
lars; for 1889 the balance is against us in the sum of 23 
million dollars, being a difference of over 267 million dol- 
lars. This shows what a great change has come over our 
foreign trade in recent years. The following gives the 
movement back to 1871. It will be observed that the 
imports have been steadily rising year by year ever 
since 1885, while the exports, though shewing a con- 
siderable recovery from the low point reached in some 
of the years since then, are yet not materially larger 
than they were in that year. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 TO 


1889, INCLUSIVE. 












































Year —_— Merchandise. Excess of Exports|Total Imports 

June 3°. | Exports. Imports. or Imports. and Exports. 

$ $ $ $ 

ee 442,820,178 520,223,684 Imp. 77,4‘ 3,506 963,043,862 
i od 444,177,586 | 624,595,077 Imp. 182,417,491 1,070,772,663 
RRS 522,479,022 642,136,210 | Imp.11¥,656,288 | 1,164,616,132 
ee 586,283,040 | 567,406,342 | Exp. 18,876,693 1,153.689,382 
RES 613,442,711 | 533,005,436 | Imp. 19,562,725 1,046,448,147 
Total5years, 2,50%,203,437 | 2,889,366,749 | Imp.380,163,312 | 5,398,570,186 
Average..... 501,840,687 | 577,873,349 | Imp. 76,032,662 | 1,079,714,036 
RSE: 540,384,671 460,741,190 | Exp. 79,643,481 | 1,001,125,861 
1877.. 602,475,220 451,323,126 Exp.151,152.094 | 1,053,798,346 
ae 694,865,766 437,051,532 | Exp.257,814,234 | 1,131,¥17,298 
er 710,439,441 445,777,775 Exp. 264,661,666 | 1,156,217,216 
a 835,638,658 667,054,746 | Exp. 167,683,912 | 1,503,593,404 
Total5 years) 3,353.803,756 | 2,462,848,369 | Exp.920,955,387 | 5,846,652,125 
Average. .. 676,760,751 492,569,674 | Eap.184,191,077 | 1,169,330,425 
Ee 902,377,316 642,864,628 | Exp. 259,712,718 | 1,545,041,974 
rr 950,542,257 724,639,574 | Exp. 25,902,653 | 1,473,181,831 
— 823,839,402 723,180,914 Exp. 100,65s,488 | 1,547,020,316 
a 740,513,609 667,697,693 } Exp. 72,815,916 | 1,408,211,302 
1885.. 742,180,755 577,527,329 | E.cp. 164,662,426 1,319,717,084 
Total5years 3,959,462,369 | 3,335,710,188 | E.vcp.623,752,.31 | 7,205,172,507 
Average..... 791,892,474 7,142,023 | Exp.124,750,446 | 1,459,054,502 
ee 79,524,830 635,436,136 | Exp. 44,088,604 | 1,514,920,966 
7 716,183,211 692,319,768 | Exp. 23,863,443 | 1,408,502,979 
695,054,507 723,957,114 Imp. 28,002,607 | 1,419,911,621 
ee iiedstaetiniin 742,401,790 745,127,476 | Imp. 2,725,677 | 1,457,529,275 








It may strike some persons as being curious that with 
the merchandise movement only 2? million dollars 
against the United States, we should have exported in 
the last year such a large amount of gold, whereas 
in the year preceding with the adverse balance 28 
million dollars, we actually imported gold. The con- 
trast is certainly noteworthy. We sent out in the late 
year (largely during the last few months) nearly 60 
millions of gold gross and 50 millions net; in 1887-8 
we imported nearly 44 millions gross and 254 millions 
net. ‘he merchandise movement, as already stated, was 
over 25 millions more favorable to us in 1888-9. Not 
only that, but we also exported about 54 millions 
more silver net. If we unite all these items—gold, 
silver and merchandise—the situation roughly may be 
stated as follows: We exp: rted 65 million dollars more 


than we imported in 1888-9, but imported 41 million 
dollars more than we exported in 1887-8—being a 





difference of about 106 million dollars between the 
two years. 

Such results cannot of course be definitely explained. 
Even differences in rates of interest between Europe 
and America lead to large transfers of capital for tem- 
porary employment which it is very difficult to measure 
or follow. In the fall of 1887, the severe stringency in 
New York was no doubt a leading influence occasion- 
ing the gold arrivals from London and the Continent. 
In some such way as that, one year’s adverse trade bal- 
ance may often be increased and carried forward to a 
future year for settlement. Besides, there are many 
other circumstances and conditions familiar to our 
readers which from time to time affect, by paying or 
extending, our foreign indebtedness. For instance, 
Europe was buying very largely of our securities in 
1887-88; not only did she absorb a great many new 
railway loans, but she bought very freely in the open 
market both of our stocks and bonds. In reviewing 
that year’s trade, we referred to this as one of its most 
noteworthy features. But in the late year this was 
changed. There were not so many new issues, while 
on account of the unfavorable developments attending 
the operations of our railroads during 18838, confidence 
in our securities had become more or less impaired, so 
that comparatively few purchases were made, while 
some old holdings were thrown over. 

Besides, it should be remembered that an excess of 
merchandise imports is not a normal but an abnormal 
state of our trade; the excess of 1887-88 was the first 
that had occurred for thirteen years and yet we were 
frequently, during that period, required to export gold 
in large amounts. It was through an examination of 
past trade figures for a long series of years that the 
estimate was reached of ten millions a month as about 
the average of our accruing indebtedness to the outside 
world for freights, undervaluations, interest, travellers’ 
credits, ete. And when to this debt there is added 
an excess of imports on the trade movement, 
gold must inevitably go out unless other circumstances 
and conditions which affect the movement temporarily 
extend or absolutely settle the balance due. Uence the 
conclusion is that the course of the gold current in the 
previous year and not that in the late year was excep- 
tional. It is evident moreover that if we owe Europe 
annually 120 million dollars, then even with the excess 
of 65 million doilars for 1889 on the gold, silver and 
merchandise exports, a balance of 55 millions must 
have been settled for in some other way—say by foreign 
investments of capital here in one form or another. 
That circumstance becomes still more prominent if we 
take the last two years together. In those two years, 
the excess of merchandise and gold and silver exports 
has been only 24 million dollars. But with the annual 
debt to Europe 120 millions, this leaves 216 millions as 
settled for in other ways, all of which merely corrobo- 
rates what has been said, illustrating Europe’s power 
over our gold accumulations. 

The question is worth raising, too, whether the 
allowance of 120 millions a year should not be in- 
creased. Certainly, if it was correct when made, it 
should be; for a great many changes have occurred of 
late years affecting the estimate. Since July 1, 1883, 
the imports have been valued differently than before; 
items of cost formerly included in the values, are no 
longer included. ‘This has been estimated by customs 
officials as making a difference of from 5 to 7 per cent. 
With the imports 745 million dollars (two-thirds duti- 
able), that item alone would call for an additional allow 
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ance of somewhere between 25 to 50 million dollars. 
Then, also, with larger imports, the total cost of 
freights must be greater, and theseof course are never in- 
cluded: At the same time the amount of foreign invest- 
ments here is every year growing larger. The latest illus- 
tration is seen in the various brewery purchases, while 
there are hundreds of other ways in which the invest- 
ments take form. Finally, the number of Americans 
traveling abroad is increasing, and just now the Paris Ex- 
position is a special attraction, making the expenditures 
probably heavier than usual. All these are influences 
bearing upon the present situation. Below we give the 
gold and silver imports and exports for each year since 
1871. The gold exports are larger than in any year 
since the resumption of specie payments, and indeed 
the largest since 1875. The silver exports are the 
heaviest since 1873. 


} 



































3 1-3 million dollars in woods and manufactures of 
wood, an increase of 2 1-3 millions in seeds, chiefly 
clover, an increase of over a million in spirits (mainly 
whisky and rum,)an increase of nearly a million in 
leather and manufactures of leather, an increase of 
almost 3 millions in iron and steel, manufactured and 
unmanufactured, the former chiefly in machinery and 
locomotive engines; an increase of 14 millions in hops, 
of 1$ millions in fruits, of 1} millions in fish, and 
of over 2 million dollars in copper ores. The gains 
in these various items are interesting as showing a 
somewhat greater diversity of our export trade. With 
reference to the main staples of export, provisions, 
like breadstuffs, are much below their totals in some 
former years. But cotton and petroleum are close up 
to their best previous figures; that they do not break 
the record in this respect is simply owing to the lower 
prices ruling in the more recent years; the quantities 
sent are decidedly the largest ever shipped, as the fol- 
lowing table will demonstrate. 























Cotton Exports. | * Petroleum. 
Year ending June 30. . ‘nee 
Bales. Pounds. Gallons. 

1876....0ccescecece | 3214682 =| ~—«1,491,405,834 | 241,078,748 
icin ac ads i danibiigmtca A aticncialbiatio 3,120,472 |°  1,445,369,130 316,092,294 
add aneiut a s'é ne nseananiienniia 3,391,795 |  1,607,593,511 354,872,513 
ine ee aa 3,462,741 1,628,572,85:5 345,002,972 
icine inane hiciaenied 8,811,153 | 1,822,061,114 419,197,699 
iid ial tel cick witandiaaoneeed 4,519,713 2, 191,928,772 394,412,402 
itis ts cain die he eile 3,694,706 |  1,739,975,961 556,254,228 
acini bs cetsinith ie sinaiuibens 4,626,308 | 2,288,075,062 400,788,266 
I insacnssacn etic citenmemeaibatall 3,*84,233 1,862,572,530 508,362,963 
errr eee 3,969,568 1,891,659,472 568,10 3,520 
aaa tae lichen tein 4,283,723 2,058,037, 144 574,535,480 
SIU ids: istidinisdens ‘ehiadiahiemesibivene 4,499,579 2,169.457,530 5>9,554,441 
SER renee | 4,698,017 2,264,12'',823 576,082,396 
Ee eee + 4,875,000 .284 607,445 614,177,146 














* Crude and refined, but not including residuum. 
| Approximate. 














| Gold. | Silver. 
Year | 
ending | Excess B.ccess 
June3o,, Exports. | Imports. | of Importsor | Exports. | Imports. of 
| Exports. Exports. 
$ = $ = Se ee ee 

1871..../ 66,684,203) 6,883,551 Exp. 59,802,647 31,455,780, 14,386,483, 17,369,317 
1872....) 49,548,760] 8,717,4°S' Exp. 40,831,302 30,328,774) 5,026,231! 25,902,543 
1873....| 44,855,715! 8,632,447 Exp. 36,174,268 39,751,S59" 12,798,490) 26,953,369 
1874..../ 34,042,420] 19,513,137 Dep. 14,539,233 32,587,985) 8,951,769 23,636,216 
1875..... 66,980,977) 13,695,793 Exp. 58,284,184, 25,151,165! 7,203,924) 17,947,241 
1876....! 81,177,050} 7,492,709 Exp. 23,184,341 25,329,252) 7,913,972! 17,335,280 
1877....{ 26,500,374) 26,246,234 Exp. 314,140) 29,571,863) 14,528,180) 15,043,683 
1878...., 9,204,455) 13,530,215 Imp. 4,125,760 | 24,535,670) 16,491,099 §,044,571 
IS7%....' 4,587,614 5,924,048 Imp. 1,037,334 20,409,8:7, 14,671,052) 5,738,775 
1880...) 8,639,025) 80,758,396! Imp. 77,119,371), 13,503,894) 12,275,914, 1,227,980 
1881..... 2,565,142 100,931,259 Imp. 97,466,127 | 16,841,715! 10,544,238, 6,297,477 
1882 .. | 32,587,880 34,577,051, Imp. 1,789,174.| 16,429,546 8,005,336 8,734,263 
1883...., 11,600,888 17,734,149 Imp. 6,133,261 20.219,445, 10,755,242 9,464,203 
1884....) 41,081,057) 22,851,317 Exp. 18,259,640, 26,051,424) 14,594,945, 11,456,481 
1885...) 8,477,802, 26,691,695 Imp. 18,213,894 8,753,633! 16,550,627, 17,209,006 
1886....! 42,952,191 20,743,349 Exp. 22,208,842 | 29,511,214) 17,850,807; 11,660,912 
1887....| 9,701,187 42,910,601 Imp. 33,209,414); 26,206,504! 17,260,19:/' 9,036,313 
1888..... 18,375,234 43,934,317 Imp. 25,558,085 | 28,037,94 15,403,669 12,634,280 
1889...) 59,952,285 10,234,858 Erp. 49,667,427 | 36,689,248 18,678,215 18,011,083 

As to the merchandise exports, though the values 


are much below the totals of some other years, they are 
464 million dollars in excess of the aggregate for the 
year immediately preceding. We showed a couple of 
weeks ago that the breadstuffs shipments notwithstand- 
ing the heavy corn movement recorded a further decline 
of 34 million dollars, making the same the smallest 
since 1877. But the other leading staples—namely, 
cotton, provisions, and petroleum—all have increased 
totals. ‘This may be seen from the following, showing 
the value for each of these staples, the total of the four, 
and the total merchandise exports of all kinds, sinee 
1875. 





Fiscal Year) pyeaae Provisions 

















Petroleum Total Four Total all 
ending | stuffs. Cotton. jand Dairy + Staples. | Exports. 

June 30. | Products. 

et ae $ | 8 $ | 
ape (130,045,010 192,659,262, 92,325,308 32,915,735 447,945,396 540,334,671 
(116,930,011 171,118,598 118,579,418: 61,789,438 158, £17,375 602,475,220 
_ '180,700,408 180,081,484 124,815,137 46,574,974 (932,152,003 694,865,766 
1879..... sees 1200,537,902 162,304,250 119,857,602 40,305,249 532,005,183 710,439,441 
eosdsans 286,764,897 211,535,905] 132,483,201 36,218,625 667,007,538 835,638,658 
a | 260,556,720 247,605,746 156,809,540 | 40,315,609 714,377,915 902,377,346 
RPE 182,005,841 199,812,614]122,020,890 51,232,706 555,072,081 730 542,257 
ae 207,473,838 247,328,721 109,217,119. 44.13,0701608 932,757/823.839 402 
i siidiniea dice 162,544,715 197,015,204] 114,353,788 47,103,248 521,016,955 740,513,609 
1885. ‘ 160,370,821 201,962,458" 107,332,458 50 257,947|519,923,682 742,189, 755 
ee 125,816,558 205,085,612) 90,625,216) 50,199,844 471,757,260 679,524,830 
ee 65,768,662 208,222,057 92,783,296) 46,524,015 511,599,930 716,183,211 
se 127,191,687 223,016,760 93,078,705) 47,042,409 490,309,561 695,954,507 
 , 123,567,9 '2|237,756,732 104,000,000) 49,871,532,515,196,226 742,401,799 











* Figures for 1889 subject to slight corrections. 
+t Including crude and refined, and al-o residuum. 


From this the four principal staples given, and 
which furnish over two-thirds of our entire export 
values, appear to have supplied only about 25 millions 
of the 463 millions increase in total exports over the 
year preceding. Where did the other 21 millions come 
from? Not from tobacco certainly, nor from cotton 
manufactures, for those articles show a decrease. It is 


too early yet to have full details for the twelve months, ' 
but taking the eleven months, we find an increase of 





WHY NORTHWEST HAS A FAVORABLE 
REPORT. 

In considering the annual statement of the Chicago 
& Northwestern Railway for the fiscal year ending May 
31, 1889, it is necessary to bear in mind that the twelve 
months covered by the report embrace two separate and 
distinct periods—the period of seven months from June 
1 to January 1, during which railroad affairs were to- 
tally demoralized and earnings fell off heavily both gross 
and net, and the period of five months from January 1 
to May 31, when, through the Presidents’ agreement 
and the formation of the Inter-State Railway Associa- 
tion, the situation improved, and the company was able 
to recover some of the loss of the previous months. 

Obviously this is an important distinction, and no 
correct deductions from the results submitted are possi- 
ble unless the statement is studied in the light of that 
fact. Already there has been more or less false reason- 
ing, due to a disregard of that circumstance. We are 
told that if the Northwest can show a surplus above 
dividends in such a year as the past, the character of 
the railway situation, and the dangers arising from the 
same, must have been greatly exaggerated. ‘The roads . 
have been complaining (so the argument runs) of poor 
business, small profits, low rates, increasing competition, 
adverse legislation, and a great many other unfavorable 
factors, and yet here comes one of the most important 
of them, and acknowledges that after all it has made a 
good return on its capital. With such a showing by a 
prominent company, how will it be possible, it is asked, 
for railway officials to justify their fears and apprehen- 
sions so freely and frequently expressed ? At the same 
time, State legislatures and railroad commissions are 
gently being given the hint in certain quarters to note 
Northwest’s showing and make good use of the oppor- 
tunity this affords them. 
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If the company’s opérations for the late year cov- 
ered an uninterruptedly bad period for the whole 
twelve months, and the result had been so favorable, 
there might be more basis for this sort of reasoning, 
though even then it would be misleading, since with no 
attempt to change the situation it must have gone from 
bad to worse,growing steadily more chaotic and ruinous, 
and in that event the outlook would indeed have been 
gloomy. As itis, a determined effort at improvement 
has been made, at least so far as it lies within the power 
of railroad officials to do it, and as a consequence the 
Northwest got the benefit of better results during the 
last five months of its fiscal year. It is the gain in net 
earnings accruing during the five months in question 
that accounts for the favorable exhibit now submitted. 
An entirely erroneous idea of the character of the results 
since the Ist of January has been given this week by a 
statement attempting to indicate the changes in that 


earnings as compared with the corresponding period in 
18ss. In point of fact, the improvement in net earn- 
ings in these five months has been nearly a million dol- 
lars. The matter being very important, we furnish 
below the comparative figures of gross and net for the 
last five vears. 





January 1 te May 3l— 
Chicago & Northwest. 




















1889. 1ss3s. | 18:7 | 1584, 1585. 
Gross @arnings.......... | 9,049,735 9,190,452) 9,633,619. 8,661,151 8,682,610 
eS eee «26,918,248 7,042,477! 6.382.044! 5,637,389 5,712,557 
_Net earnings... 8,131,492) 2,146,970) 3,250,875 3,623,762 2,970,053 





- Thus the increase in net earnings has been $984,517. 
For the first seven months there had been a falling off 
in the net in the large sum of $1,346,305. If instead 
of the gain of nearly a million dollars in the last five 
months, there had been a further to be added to 
that of the first seven months (and there certainly 
would have been a further loss if the demoralization 
then existing had been allowed to continue) it is easy to 
see that the character of the exhibit to-day would be 
totally different. Hence the encouraging nature of 
the Northwest statement follows in no small part 
from the change in the situation effected with the 
Ist of January, and it to the credit of the 
Northwest management that the officials of the road 
have been sincere and vigorous supporters of the policy 
adopted for bringing about that change. With some 
other roads, the result is much the same. Thus the 
St. Paul will make for the year ending June 30, 1889, 
a decidedly more favorable statement than it did for 
the calendar year 1888, and this simply by reason of 
the improvement during the last six months. 

It is interesting to note that the increase in net on 
the Northwest for the five months comes wholly from 
reduced expenses. This reduction in expenses follows 
in part from the more favorable winter weather and in 
part also from the better rates, which permit of a lower 
ratio of expenses to earnings. At the same time, how- 
ever, it is fair to assume that a rigorous policy of re- 
trenchment has been pursued, the same as in the case 
of other companies. This policy of retrenchment has 
been forced upon all the roads, first by the poor results 
previously reached, and secondly because of the contin- 
ued adverse character of the action by State Railroad 
Commissioners and other causes imparting to the future 
an uncertain look. Of course, to retrench does not mean 
to neglect repairs or renewals and the character of the 
Northwest management is proof that no such course 
would be pursued in its case. But under present cir- 
cumstances it is not possible to be as liberal in the 


loss 


is 





during the last four years, 
period, and which actually showed a small loss in net ' 





| 


making of expenditures as formerly, and absolute 
economy must be practiced in every department of the 
service. So long as the Wéstern States persist in their 
old course this policy will have to be continued, and so 
long as it is continued that fact will have to be taken 
into consideration in judging whether a road is enjoying 
real prosperity or not. 

We need hardly say that one other circumstance has 
operated strongly in favor of the Northwest. Its exhib- 
its in past years have been so exceptionally favorable, 
that it could lose heavily and yet present a very good 
return. Nor must it be assumed that the company has 
made no reductions in its dividend rate in recent years; 
the management being conservative, however, the reduc- 
tion came a little earlier than on most roads. In 1883, 
in 1884, and in 1885, the company paid one per cent more 
on both common and preferred stock than it has paid 
If one would see the extent 
to which the company has been affected by the depress- 
ing influences at work, one has only to look at a sum- 
mary of its operations for a series of years, as furnished 
in the following recapitulation. 

| 




















Year A rerage Earnings. ego Net Divilends Surplus 
ending! Miles | saincaietas on on Year’s 

, and | Profits. : 
May3l) Opera’d '| Stock.* Operat'ns 

| Gross. __ Net. Rentals. 

| | ¢ | 8 ¢ z $ é 
1878...) 2,087 14,751,062 7,180,117 4,665,630 2.464.457 1,956,034 508.453 
1879...| 2,129 14,580,821, 6,873,272 4.585.614 2,.287,62= 2,105,868 181,760 
1880...! 2,216 17,349,339 8,917,749 4,837,591 4.080.168 2,405,521 1,674,647 
1881. | 2.644 19,334,072, $908,251 5,130,749 3,777,502 2.420.273 1,357,229 
1882...' 3,033 23,684,654 11,045,022! 5,666,047 5,278,075 2,588.63" 2,791,487 
1883...| 3,465 24,081,834 16,009,3i) 5,957,701 4,051,617 2,890,337 1,161,280 
1884,..! 2,719 25,020,624 9,879,867, 6,178,929 3,700,728 2,930,470 761.238 
18°5.../ 3,519 23,502,056 9,708,148 +5,151,101 4,557,047 423,981,345 575,699 
1886... 3,801 | 24,279,600 10,420,374 5,504,362 4,926,011 3,444,304 1,381,507 
1887.. | 4,037 26,321,815 11,250,973) 5,164,197 6,056,776 3,444,504 2,612,278 
1888...| 4,178 26,697,559 10,026,756 5,273,156 4,753,603 9,444,594 1,309,079 
1589...| 4,244 | 25,692,259 9,664,971 5,588,456 4,066,515 3,444,504 622,011 





Dividends allow for 3 per cent on common and 7 on pref: rred stock 
in fiscal year 1878; 4 on common 7 on preferred in 1879; 6o0n 


and 7 
common and 7 on preferre din 1880; the sane in 1881; 612 on common 


and 744 on preferred in 1882; 7 on common and & on prefe syred in 1583, 
in 1884 and in 3885; and 6 on the common and 7 on the preterred in 
186, 1887, 1888 and 1889. 

t The absorption of the Blair roads in Iowa had the effect of decreas- 
ing payments under the bead of rentals, and incressing the payments 
tor dividends. 

Thus, notwithstanding the loss recovered in the last 
five months of the year, the net earnings for 1888-9 are 
the smallest of any twelve month period since 1880-1. 
They are over 14 million dollars less than only two 
years ago, and also nearly 14 millions less than in 
1881-2, when the system was 1,200 miles smaller. The 
surplus remaining after paying interest and dividends 
is a trifle larger than in 1885, but in that year the rate 
of dividends was higher; with that exception the sur- 
plus is the smallest for a decade, that is since 1579. 
The change during the last two years has been very 
striking ; in 1887 the surplus was $2,612,272; the next 
year this was cut down one-half, to $1,309,099; now it 
has been once more cut in two, being reduced to $622,- 
O11. These results, moreover, do not cover the opera- 
tions of the trans-Missouri system, on which the course 
has been much the same. ‘To show the changes on all 
the lines, as also in the item of land sales, we have pre- 


pared the following. 


— 























Year's Surplus. | 1885, | 1886. 1887, | 1888. | 1889, 
$ $ 3 a $ 

Parent systew........... * 575,689, +1,391,507| +2,619,272 +1,309,099, +622,012 
Fre. Elkh. & Mo. Valley! 121,989, 481,459 654,876 122,909 104,706 
Sioux City & Pacific....'Def.35,760 92,571 : 52,002 Def.16,709 18,290 

EC . 661 873 1,955 537 2,319,150 1,415,208, 745,007 
Net from land sales..... 541,820, 663 _ 594,140, 476,442) 394,168 

Grand to‘al...... Jee: poe 2,619,226! 3,913,290 1,841,741! 1,139,175 








* Above 8 per cent dividends on preferred stock, and 7 per cent on 
“| abewe 7 per cent dividends on preferred and 6 on common, 

Arranged in this way, we find that the total surplus 

on the 1888-9 operations was $1,139,175—certainly a 


very favorable statement in any event, and one which 
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few roads similarly situated could equal. But, going 
back only two years, there is a surplus of $3,913,290, 
and the difference of 2? millions between the two re- 
sults affords a measure of the severity of the adverse 
conditions which the property has had to contend against. 
That there should be a surplus of over a million dollars 
above the dividends, even after such a loss as this, 
is, as said above, merely proof of the exceptionally 
strong position of the property. This position has 
been attained by conservative and wise management. 
The stock of the company has never been watered, 
while the yearly surplus has been invested in better- 
ments and improvements. In 1887 the surplus so 
invested we have seen was nearly four million dollars, 
while in 1886 it was over two anda half millions, and 
in 1888 nearly two mi'lions. In this way the company 
has been able to furnish improved accommodations and 
increased service to its patrons, while receiving lower 
charges (the average on the entire traffic of the com- 
pany in the late year having been only about a cent 
per ton per mile). As the sections traversed by the 
system get the benefits of the money thus put into the 
property, it ought to be as much a matter of regret to 
them that the surplus in the late year was so much 
smaller, as it certainly is to the management and the 
stockholders. 








REVIEW OF PRICES IN JULY— 
STOCKS, GOVERNMENT BONDS AND 
POREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of July, 1889. 

RAILROAD AND MISCELLANEOUS STOCKS. 





COAL AND MINING. Low. High. ( VARIOUS. Low. High. 
Cameron Iron & Coal. 29 3lo | Amer. Cattle Trust... 144 19% 
Colorado Coal & Iron 2749 3l American Dist. Tel.. 30 35 
Colum. & Hock. Coal. 15 18 Citizens’G.-L.,Bk’lyn 68 69 
Consolidation Coal.. 24 25 Chicago Gas Trust... 54% 60% 
Homestake Mining... 8ly 91g | Consolidated Gas Co. = 835 87 
Maryland Coal ...... 1344 14 Del. & Hudson Canal. 1424 14713 
New Central Coal.... 713 84) Distillers &C.F.Tr’st 41 451, 
Ontario Silver Min.. 35 3534 | National Lead Trust. 2173 34% 
“al Mining... 6 615 ' Oregon Improv. Co. 53 551g 

pref. 35 37 | Oregon R’ v & Nav. Co. 94 97 
Tenn. "Coal & Iron. aa: > 4033  Pacitic Mail.......... 31% 34 
Do pref. 97 934g | Philadelphia Co...... 73 7 
| Pipe Line Certificat’s 9044 102% 
VARI Pullman Palace Car. 180 1864 
Am. Cotton Oil Trust. 524 5673 Sugar RefineriesCo. 1051 1231 
Amer. Tel. & Cable.. S54 89 Western Union Tel.. 83 8648 


The range of Government bonds sold at the Stock Exchange 


in July was as follows: 
GOVERNMENT BONDS. 


4°28, | 1891 4193,1891, 48,1907, 48,1907, 6s, Cur, 6s, Cur. 

reg. coup reg. coup. ‘YS reg. 99 reg. 
Opening... *106% 106: 1284 x12) *12 *130 
Highest.. *1067%, 106% 12344 1284 *128 *130 
west... *103% 106% 12312 12833 *12% *130 
Closing... *LOG% 106% 123138 12333 +127 *130 


~ * Prices bid—no sales during the month. 

The daily posted rates for sterling excaange in July 
are given below, it being understo01 thas bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (POsTED RATES) FOR JULY, 18939. 









































60 De-_ | | 60 De-. | 60 

July.| days. | mand. ‘eave days. | mand. ||F"/¥-| days. at 
1..../4 8719-8'4 89-12 |/13.../4 87-19 13399 aS F 86 9-7 4 83-1, 

veae| & 8719-8/4 89-19 ||14...|....068.! ... .../|26..../4 8619 7/4 83-1g 

weee|4 8719-84 89-29 ||15.../4 87-12 (4 8819-9 |27....'4 8649-7 4 88-lg 
4....|....Holilday ....||16.../4 87-19 |4 8319-9)/23....|.....0 9.'..0. 220. 
5....\487'9 [489 » |/17.../4 87-1 4881¢-9 /29..../4 85-2 48719-8 
6..../457-19 |4 8819-9 18.../4 §7-l2 4 88%9-0//30 .../4 86-2 £87198 
, ie, TE S.)..0. -20./ L972.) 4 87-10 |4 8810-9 BL...) 4 859-6 4 8719-8 
8....|4 87-12 [4 8819-9//20.../4 87-19 483199) | 
9....(4 87-49 |4 8819-9 |21...!..... .S.\.... -.-.'| First|4 8719-8 4 89-lg 
10....|487-lo |4 88109 |22.../4 87-2 483%-9|) Higu[ts8 (4896 
L1....|4. 87-19 |4 8819-9 |23...|487-9 4831499) Low.) 48519 |L87lg 
12 ...|4 87-lg |4 8819-9 J24...)4 87-4 4334-9) Last|£8512-64874-3 

IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of June, 
1889 and 1888, and for the six and twelve months ending 
June 30, 1889, and 1888, as follows: 





























MERCHANDISE. 

| For the For the6 | For the12 

| month of | Months ended| Months ended 
| June. June 30. June 30. 

1889.—Exports—Domestic..... ia 179,681 'B355 »224,971 '$720.282,606 
Foreign ...... ,0O8 314! 6,459,305; 12,119,193 
NE scnndnnnienin ~ | 843.267, 995 | $361,683, 27 6)$742,401,799 
eee | 61,201,927, 392,334,932) 745,127,476 
Excess of exports over imports) PRR Sees ae yes eereee 
Excess of imports over exports $12,936, 933] | $30,650,656, $2,725,677 
1888.—Exports—Domestic..... ($43,645,056 $304, 539,°42 $683,862,104 
Foreign ...... "981,654 6,503,685 12,092,403 
i isncccencessese $44,626,710 $311,043,527 wore et 
Imports......... -------- | 62 920,246 372,61 2,82 723,957,114 
Excess of exports overimports ............| ......-.--- | REAR Ee 
Excess of imports over exports $19,293, By onl | 61,575, 300) $2%, 002,607 











GOLD AND SILVER—COIN AND BULLION. 























RAILROADS. Low. High. RAILROADS. Low. High. 
Atchison Top. &S.Fe. 347, 4433 | Minneapolis & St. L.. 37g «4 
-parggy ag 2 & Pacific. ... Gig «67 Do pref... 8 97g 
Bos. & N.Y. A. pr. OL 106 Mo. Kans. & Texas... 104 il 
Butt. Roch. & Pitts... 22 22 Missouri Pacific...... 65% T3% 

Do pref... S314, S84 Mobile & Ohio...... i 124 15 
Burl. Cc. R. & North... 22 21 Morris & Essex....... 154 155 
Canadian Pacitie..... 5D 57 Nash. Chatt. &8t.L.. 93 96 
Canada Southern..... x5lig H4lg | N.Y. Cent. & Hud. R. 1047 106% 
Centralof N. Jersey... 109 114%] N.Y. Chic.& St.Louis 15142 167, 
Central Pacitie....... 33% 345 Do [Ist pf. 67 691g 
Ches.&O., Vot.Tr.cert. 20 234 Do 2d — 349 35k 

Do do [stpref. S5% €6% | N.Y. Lack. & West... 114 1164 
Do do 2dpref. 31 39 N. Y. Lake Erie & W. 253g 2714 
Chicago & Alton..... 125 134 Do pref.. G2 67 

Do wef.. 165 165 N.Y.& NewEngland 471g 52% 
Chic. Burl. & ape 07% 101% |N. Y.N.H.& Hartford 248 253}, 
Chic. & East Ill...... 43 4542 |N. Y. & North’n, pam. 21 221 

Do_ pref.. 10) 10473) N. Y. Ont. & West.. 16% 1758 
Chic. Mil. & St. Paul. 66% 7158) N,. Y. ung & West.. 7% 868% 

Do pref... 105 1L1lle Ix pr ef... 313, 331 
Chic. & Northw ost. 104% 1LOD%g Norfolk & Western... 1444 155, 

Do pre f.. 140 141 Do pref. - 49% 51% 
Chic. & RockIsland.. 915, 95%] No a Pacific..... 2573 28 
Chic. ‘? L. or setiles.- Tlaiakh pref... 6l4% 664 

pref... 341, 37 Ohio Ind. & West .... Tig =Qg 
Chic. St. P. Minn. & ‘ 3053 341g] Ohio & Mississippi .. 21 225, 
pr ef.. 92 95 Do pref.. 8713 87, 
Cin. Ind. S.L.&C Lills 118% | Ohio Southern........ 16 1773 
Cin. W _— & Balt, 1 2 Oregon Short Line... 447, 48% 
pr ef... 2 3 Oregon & Trans-Con. 28% 34 
C1. C i. Chie. & St.L. 58lo 69 Peo. Decat. & E’ville. 20 22 
pret... 96 10053] Phila. & Read. certs. 42 481g 
Clev. ‘Col. Cin. &Ind.. 70 80 Pittsb.F.W.&C., guar. 156149 1575, 
Cleve. & Pitts. guar... 16034 1611] Pittsburg & Western. 25 26 
Col. Hock. Val. & Tol 11 15% Do pref.. 39 41 
Del. Lac k. & Western x1425g 14813) Rens. & Saratoga.... 190 193 
Den. & Rio Grande.. 164g 17 Richmond & All, ree. 18 2138 

Do pref.. 45 47% | Richmond & WestPt. 1912 241, 
Den. T. & Ft. W.,cert. 20% 24 Do pref... x774% 82 
E.Tenn. Va. & Ga. Ry. 913 107 Rome Water & Ogd.. 1014 103% 

Do 1st pref. 70 7344 'S8t.L. Alt &T. H..... 44 4714 

Do 2d pref. 20% 21 Do ref. 105 105 
Evansv. & Terre H.. x92% 93% = amie Ark. & Tex. 44 4% 
Green B. Win. & St. P.. 31g) 5h t. L. & 8. Francisco. 26 2712 
oar 250 250 0 pref.. x35 5819 
Hous. & Texas Cent.. 8 83 Do Istpref.. 111 113% 
Illinois Central....... 11l4g 116 | St. Paul. & Duluth... 2412 32% 

Do sae line. 98 981g Do wref.. 82 871, 
Iowa Central.. — & 8 | St.Paul Minn.& Man. x97 101 

Do - 1849 2144) Southern PaciticCo . 285, 32% 
ers 3 —— & W sats “7 16 18 Texas & Pacific...... 18 2014 

pr ef.. 56! 53 SVs Do Land Trust 15 16% 
Lake Shore se eeibibapenan 100% 104%; Tol. Ann A. & No.M. 304 32 
Long Island.......... Y2ig 95 Tol & Ohio Cent. pf.. 52 52 
Louisville & Nashv.. 67% 7 Union Pacific........ D614 607%, 
Louisv. >} N. Alb. &Ch.. 39%, 42 Wab. St. L. & Pae.... 14% 16g 
Mahoning Coal R’y.. 490 40 Do pref.. 2733 29% 
Manhattan, consol... 90 97149 | Wheeling & L. E.. pt 67 694 
Mavhattan er “iis ~ ~ Wisconsin Cent. Co. 2ilg Bila 
Mar. Hough. & O 10 131g Do pret . : oF 

Do por 93 93 
Memphis & Charles.. 55 55 EXPRESS. 

Mexican Ceutral. ... 153g 1533) Adams.... ........... 148. «151 

ee ap Central.... x854 YO | American. .. ........ 115 118 
w. L. Sh. & West... 91 9133; United States....... . 9014 924 

~ pref. Lll% 115 Wells, Fargo & Co.... 136 141 



































1889.—Exports—Gold—Dom...;$17,666,728, $37,023,132) $54,950,332 
Foreign 464,146) 4796 6,661) 5,921,953 
Total. we2-- $18,130,874, F41, 319,793 | $59,952,235 
Bilver—Dom....! $1,980,617) $12,851,141! $25,281,662 
Foreign. | 1,226,886 6,590,567; 11,404, 586 
, | $3,207 503 | $19,441,708) $36,659,248 
Total exports........-;$21,358,377) $61,261,591) $96,641,533 
Imports—Gold.... ....-| F658, 665. $4,365,077 $10,284,858 
BSilver........, 1,398,082 8,92~,752) 13,678,215 
WR icccssccdcceccsnces | ~$2,056,7 47 $13,293,829, $23,963,073 
Excess of exports over imports $19,281,630) $47,967,672) $67,678,460 
Excess of imports over exports, ..-.--.-.--. | eqeeswenens- 4 . aude Joweccose 
1888.—Exports—Gold—Dom...; $2,990,650; $10, 667, 225 $12,060,084 
Foreign. 163,626 5,72 26, 730 5,316,150 
yn | $3,154,276) $16,393,955 “$12,376,234 
Silver—Dom.../ $2,007,575) $10,213,271; $20,635, 420 

Foreign | 459,748 2,419,594 ri 7,402,529 
Total........| $2,461,323) $12,632,855! $28,037, 949 
Total exports........- $5,615,599) $29,026,820, $46,414,183 
Imgerte—Gere . eeccceee-| $293,170) $5,040,992 $43,934,317 
Seeme-atee 916,088 6,15*,506) = 15,403, 669 
a orca $1,209,258, $11,190,493, “$59,337,986 

Excess of exportsoverimports $4,406, s41 $17,827, a 
Excess of ieupertbover END tindmenndsnes?  wneces eccces! O18,000- R03 











TOTAL MERCHANDISE AND COIN AND BULLION, 





1889.—Exports—Domestic .... ae 27,026 $405,099,244 $310, ),497,600 
For 


oreign...... 


Excess of exports over imports 
Excess of imports over exports 


799,3 46) 





17,846,533 


28,545,732 


san 606,372 $422,915,777 $839,013,332 
63, 261,874 405, ose: asd 
“$6, 344, mrt? 








774,090,549 
«64, 952,783 





1888.—Exports—Domestic o0ce $48, 643, 281 $325,420,323) 371 7,057,608 








Foreign...... 1,599,028) 14,650,009 — 25,311,082 
Total..cccccoscce.| ($50,242,309 $340,070,347 ‘$742 368,690 
Imports........ eces sae 61, £30,506) 383,318,325) 783,295,100 


Excess of exports over imports 





Excess of imports over exports ‘B13, 337, 195 $i3,747, a3 
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IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 





IMPORTS. EXPORTS. 






































OvusToMS JUNE, 1889. ; ; 
TRICTS AND emrunes.  |  gunedo. 
Imports. | Exzports.| 1889. | 1888. 1889. | 1888. 
| pe 
46,236,727 
56, 


64 
6,814,363 









Totals, (in-| 
cluding all 
oth’r Dists. ) 61,204,927 48.287,995 745,127,476 723,957,114 742,401,798 695,954,500 
Remaluing in Warcuuuse June 3U, LS838..... 222. eee eee ee. $4,757 394 
Remaining in warehouse June 31, 1889 38,142,137 
* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the meaus of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 


DEBT STATEMENT JULY 31, 1889, 
The following is the official statement of the public debt at 


the close of business July 31, 1889. 
INTEREST-BEARING DEBT. 
































Character of \Inter’t| Amount Outstanding. | Int. Due | Accrued 
Issue. P’y’ble | Registered. Coupon. Total. \*Unpaid.| Interest. 
.) 2 a. & z $ 

4lés.......1891.;Q.—M.| 107,681,400, 27,363,550; 135,044,950; 206,787) 1,012,837 
Ghococceces 1907.) Q.—J. 7¥, 109,250; 96,971,850) 676,081,100 1,374,360) 2,253,603 
4s refdg.certfs.| Q.—J. |.....cccccceesfes vecses 118,740 48,683 35 
8s, pension BEE. ticcsnncncenesstes eeseeesee.| 14,000,000} 210,000 35,000 
Pacific RRs...| J.& J. *64 ,623, 512! seen saneeese *64,623,512 58,799 323,117 
Aggregate ......... 751,414,162 124,335,400) 889,+68,302! 2,868,430) 3,424,¢54 

















* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average Gate of 
maturity, March 19, 1295; $3,680 000 Jan. 1, £6, #4, 320,000 Feb. 1, 18¢6 
average date of maturity, Jan. 18, 1896 ; ; $9,712,000 Jan. 1, 1897; $29,904, 952 Jan. 
1, 1808; $14,004.50 Jan. 1, 1809. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $1,901,255; 
interest due and unpaid thereon, $153,484. This debt consists of a number uf 
items of which the principal amounts are called bonds. 


DEBT BEARING NO INTEREST. 































































































Amount. 
Old demand notes.......... a cadieneaibtipednbiabindidastabatiannlies i $56,442 
Legal-tender notes. . a 346,681,01¢ 
Certificates of Gepesit.. ey ow re eee vn 17,605,000 
Less amount held my Teensurer’s cash beadues er 30,000— 17,575,000 
Gold certificates......... iia tide aaitcgie 153,211,352 
Less amount held in n Treasurer’ SB CABD. ..ccccceee | $4,6°9,943— 118 541,409 
Silver certificates . pecheneee ube saben | 265,208,396 
Less amount held in Teonsuser’ ~ years one enesceet 5,651,271— 259,557,125 
Fractional currency.... ...... sili ahidtiacatids ccccoscss| 15,802,624 
Less amount estimated as lost or dentveres... 8,375,934— 6,416,690 
Aggregate of debt bearing no interest....... ... i $749,327 ,632 
RECAPITULATION. 
Principal. Interest. | Total. 
é z t 
Interest-bearing debt ............ 889,868,302 5,523,534 895,341,886 
Debt on which int. has ceased... 1,904,255 153,484 2,057,739 
Debt bearing no interest.......... PET Motcceas saceckes 749,327,682 
Dotal Gadt...ccce oe i inceesekiin 1,641.100,240 5,677,069 1,846,777,309 
Less cash items available for reduction of the debt...$403,254,236 
Less reserve held for redemption of U. 8. notes...... 100,000,000) $503,256,286 
Total debt, less available cash items...... ......s.cee0-. eeedaces 1,143,521,023 
Net cash in the Treasury........ peigtiénebesedceeeedontetens knsibene 65,857,090 
Debt, less cash in the Treasury, August ie 1889 "Peer eeerenee e@eees 1,0 ‘ 77,663. 932 
Debt, less cash in the Treasury, July 1, 1889. ...... .........00.0.0 1,076,646,621 
Increase of debt during the month....... beeeecaninetdessbncebess 4s 1,017,311 
Increase of debt since Jume 30, 1859... 20... . ce cece cece ccc cccecces 1,017,311 
PACIFIC RAILROADS. 
| Interest | Int. repaid by Companies.| pay 
_— Principai aomweel Interest I ward 
of Railwa , | paid by | Bu Trans | By cash pay 1 Sutoret 
P standing. t paid. he U. 8. portation | m’ts:5p.c. | Paid by 
_ vel pa Service. |net earnings. ithe U. 8. 
| $ $ | $ é ae 
Cen. Pacific. 25,885,120 129,425 32,771,198 5,844,526 658,283 26,248,358 
Kan. Pacific.| 6,303,000} 31,515, 8,308,413) 3,701,748 | ......... | 4,694,668 
Uni'n Pacific 27,234,512) 136,182'34,762,094) 11,048,147 438,409 /22,526,437 
Cen. Br. U.P.| 1,600,000 8,000) 2,125,898 391,800 6,926 | 1,724,080 
West. Pacific, 1,970,560 9,852 | 2,377,650 OE 2,368,283 
Sioux C. & P.| 1,628,320 8,141) 2,059,492 153,670 | .......... | 1,896,822 
Totals . .. 64 4223.512 823.117 82,486,557 22,122.258 1,103,619 |59,260,679 
The sini Snate he:d ($10,¥05,650 bonds and $9,77 cash) $10,065,425, of 
which $3,297,442 was on account of Central Pacific and $7,667,983 on account of ! 


Union Pesta 


| UNITED STATES TREASURY STATEMENT, 


The following statement for July from the office of the 
Treasurer was issued this week. It is based upon the actua 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition 











































































































of the United States Treasury July 31; we give the figures 
for June 30 for comparison : 
JULY 31, 1889, JUNE 30, 1889, 
Assets and Balwnces. Assets anid| Balances. 
Liabilities. Liabilities. 
ht $ $ $ 
Cee-<e... o06euce osccees 38,741,837 237,917,636 
Bullion ......ceeeees 62, One, 736 65,556,684 
Total gold........ ( Asset) 300,759 759, 573 303,504,321 
Certificates issued.. 153,211 "Bh2 15+,028,55 
Certificates on hand.. “| 34,619,943 37, 235,74 ri 
Certific’s, net. (Liability) 118,541,209 116, 792.75 | 

Net goldintreasury.!.........-. 182,218,164! .........00. 186,711,561 

SILVER— oars, tana se 280 oese r4s| 79,084,633 
PE Macccuse 00 evcecese 745 c 520, 154 
Total silver...... {Asest)'® ‘286, 159,140 233, 604,537 
Certificates issued...... £65,208 14] 262, ‘629,746 
Certificates on hand.. 5,651,2 5,527,301 
Certific’s, net. en 557,125 257,102,445, 

Net silver in treas "Ylececcoes wee PIE. Wacccesccce: 26,502,392 

0. States notes.. (Asset)| 7 aoe 366 46,336, 085! 
Certiticates issued...... 5,000 16,975,000 
Certificates on hand.. “30 ,000 | 240,000; 
Certific’ 8, net.(Liability)! 17,575,000 16,735,000, 

Net U.S.notes in treas.|..++.-ssee- 30,364,366) ........0068! 29,€01,085 
Trade dollar bullion..... j+.+++++- bees 6,083,535)... 6,083,538 
National Bank notes. ....)-++eseeeeee: Sy rere 199,112 
Deposits in Nat. Banks.. .--. «+.+--- oe 4,432,377 

Balances....(Asset) --------+--. 294,359,560 296,530,065 
PUBLIC DEBT AND a ; ao 
Interest due,unpaid....| 1,834,831) 1,132.53 | 
Accrued interest. ....... .| 8,301,837) 7,485,790 
Matured debt........... | 1,904,255) 1,911,4&: | 
Inter’t on matured debt! = 153,459. 153,9%%: | 
Debt bearing nointer’st| 1,425) YS7 | 
Int. on Pac. . bonds} Sti | 
due, unpaid.... ....... 98,500 7.530 | 

Acc’dint., Pac. RR. b’ds 323,117 1 93>/708 

Debt and int.(Liability)| 7,5 * 753 12,641, 024 

Fract’! cur’cy redeemed ‘or S87 | 

U. 8. bonds and inte’st. 653,118 

Int.ch’cks & coupons p’d 149, 509 43,967, 

Debt and inter’st:( Asset) on 697,967 
D’bt&int.net(Liability)|.-.-.-- ---- 7,430,581;.... eseel 11,943,057 

Res’ve for red. U.S. notes. 100,000, G00) 100,000,000 

Fund held for redemp. of ; 
notes of Nat. Banks....) 75,002,412 78,051,137 

Five p.c. f’nd for redemp. ere 
of Nat. Bank notes..... ze... 5,756,861 5,630,132. 

Redemp.res’r.( Liability) 181,059,273 183,681,269. 

Nat. Bank notes in pro- as | 
cess of redemp...(Asset)| 3,471,822 3,959,219) 

Net res’rves.(Liabilit Y) les erases ess 177,587,451)... . ....-..! 179,722,050 

Post Office dep’t account.| 4,745,818 4,502,337! 

Disburs’g Officers’bal’ces.| 32,063,207 24,048, 5.4 

Undistrib’d ass’ts of fail’d 
National banks.........; 1,254,196 1,143,261 

Currency and minor coin 

emption account.. 280 700 
Fractional silver coin re- 

demption account...... 1,420 7,960 

Redemption and exch’ge 
hs ic didc ihn aieins¢ 464,14: 700,950 

Treasurer's transf’rch’ks io! 
and drafts outstanding.| 4,584,755 2,598, 198" 

Treasurer U.3., agent for atl 
paying int. on D.Col.bds 47 a, 12 85,427 
0 ee (Liability) 48,593,213 33,352,342) 

{nt.on D.Col.bds pd (Asset) 108,7 = 1,423 

BGbwcce voces (Liability)! ...0. sees) 43,484,438 ..... senewas 33,380,916 

Balances ..(Liability) ............ 228,502,470 Ee 225,046,023 

| 

Net balance....(Asset) ....... eee.) 65,857,090) ........... 71,484,042 

Assets Po availa ble— 

Minor seeeesee eeeeeeee 245,556 seeere eae j 225,075 

Sebeidlary silver COin.. ...........- 25,012,877; ....... « 25,1<9,733 

Aggregate net Asset...... sesesenented 8! 96,832,850 
} 





Pounetary’ Commercial English Hews 


ODO DO ee ee ee eee 


[From our own sennmeniens.t 


LONDON, Saturday, July 20, 1889, 

There isacurious difference in this market just at present 
between the rate of interest on short loans and the rate of dis- 
count. During the week bankers have been freely lending 
from day to day at one-half per cent, and for a week or a fort- 
night at from 1to1!¢4 percent. But the rate of discount for 
three months’ bills in the open market is close up to 1144 per 
cent, while for six months’ bills it is close up to 214 per cent, 
The cause of the comparative firmness of the rate of discount 
is the continuance of the demand for gold for France. The 
Directors of the Bank of England have again raised their sell- 
ing price for French gold coin, and have thus for the time 
stopped withdrawals from the Bank, while the French ex- 
change upon London is not low enough to make profitable 
withdrawals of bars. But the demand is strong enough 
to lead to the purchase for France of all the metal offered 
in theopen market. It is feared that the French exchange 








may fall further, and that consequently there may be 
| large withdrawals from the Bank, as those who have suf- 
fered heavy losses in Paris early in the year are selling securi- 
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ties upon a very large scale, and the proceeds are mostly being 


taken in cash. If these sales go on, the French exchange un- | 
doubtedly must fall, and the drain of gold to Paris must be- : 
Therefore banks and discount houses are 


come more serious. 
unwilling to take any bills, especially long bills, except at good 
rates. | 

But if the French demand for gold ceases even for a little 
while, there must be a sharp fall in the rate of discount, for 
the supply of loanable capital in the outside market is now 
unusually large. To aconsiderable extent this is due to the 
payments by the Chancellor of the Exchequer in redemption 
of unconverted three per cents. More has been offered for 
redemption than had been expected. It would appear from 
the revenue returns issued on Wednesday that in the week 
ended Saturday night last three millions sterling were paid to 
the holders of three per cents. And it looks from the Bank of 
England return published on Thursday as if another million 
had been paid between Monday morning and Wednesday even- 
ing. At all events during the week ended Wednesday night a 
million sterling was borrowed by the Chancellor of the Ex- 
chequer for the redemption of debt, and the Government de- 
posits at the Bank of England were reduced in the same time 
by over £900,000, so that the total amount paid out by the 
Government in excess of its receipts was somewhat over 
£1,900,000 ; the result is that the other deposits at the Bank of 
England in which are included the balances of the joint-stock 
and private banks now nearly amount to 29°¢ millions sterling. 
With such an unusually large amount of unemployed money 
it is evident that the rate of discount must decline rapidly if 
the withdrawals of gold for France cometoanend. At the 
same time it appears probable that the accumulation of unem- 
ployed money will be rapidly worked off even if the French 
demand ceases, for holiday-making and the trade demand are 
withdrawing coin in considerable amounts from London, 
and notes are not returning from the interior as rapidly as is 
usual at this season. All the evidence goes to show that since 
the beginning of this month trade is improving even more 
rapidly than before. And more active trade, together with the 
demand for moving the crops and for holiday purposes, is 
likely to diminish very quickly the supply of loanable capital 
in the outside market. 

The price of silver has fallen this week about a quarter of a 
farthing per ounce, the slight Continental demand that existed 
last week having ceased, and the Indian demand being very 
slight. At the same time the crop reports from India are de- 
cidedly better. Good rains have fallen in the districts that 
were suffering from drought, and the latest intelligence is 
that the crops have been so much improved that the fear of 
famine is much less than it was before. 

On the Stock Exchange things continue stagnant. In the 
market for American railroad securities business for the time 
being is practically at an end. A jobber who in ordinary 
times does a very large business stated yesterday that in the 
course of the day he had not made a single transaction; and 
smaller dealers are of course in the same plight. Many of the 
principal men in consequence have gone away for a long holi- 
day, and those who remain lately applied to the Governing 
Committee to close the Exchange on every Saturday till the 
end of August ; but the application has not been successful, 
In the market for British railway stocks there is not much 
more doing, and the only thing to report concerning the mar- 
ket for international securities is that the sales from Paris, 
which have been heavy ever since Easter, still continue. Dis- 
quieting rumors respecting the relations of Austria-Hungary 
and Russia are again revived. And the approach of the gen- 
eral elections in France is deterring operators from increasing 
their risks. Until these elections are over, then, little recovery 
in the market is to be expected. But, on the other hand, it is 
now understood that the French Government feels that it made 
a mistake in refusing its assent to the Egyptian Conversion, 
and is inclined to give that assent. The Egyptian Govern- 
ment has made a further application to it, and those who are 
in the best position to judge expect that a favorable answer 
will be returned. Whether the conversion will be attempted 
before the autumn, even if the assent is received, appears doubt- 
ful. The Rothschilds in London and Paris would prefer to 
wait until October. But it is believed that Bleichroder of 
Berlin desires to proceed with the operation immediately. In 
order to do so he may possibly come to the support of the 
market, and a sudden change in its tone may consequently 
take place; otherwise we are likely to have drooping quotations 





for a couple af months. The one exception to the general dul- 
ness is presented by the market for South African gold shares - 
in which large buying orders from South Africa on Thursday 
caused a sudden activity, with a general advance in prices. 

The dividends of the London joint-stock banks have now 
been all declared, and most of those of the country banks also, 
The London banks have earned about £70,000 more in the 
past six months than in the first half of last year, and yet only 
one has declared a higher dividend than twelve months ago, 
Generally speaking, the banks outside London too have made 
larger profits than in the first half of last year; but only 
about one in ten has declared an increased dividend. At first 
sight it seems disappointing that the dividends have not been 
higher, inasmuch as trade all through the past six months has 
been much more active than in the first half of last year. And 
further, the average rate of discount in the open market in 
London has been considerably above that in the corresponding 
period of last year. Itis to be recollected, however, that the 
rate of discount has been steadily falling ever since the begin- 
ning of the year, and notoriously falling markets are not very 
profitable. Moreover, the joint-stock banks here now look to 
the Stock Exchange more largely than to trade proper for se- 
curing large profits, and business upon the Stock Exchange 
has been exceedingly inactive during the past three months, 
It would seem, therefore, that the falling off in the demand 
for loans for the Stock Exchange has nearly counterbalanced 
the increased demand for trade purposes. There is one other 
point to be borne in mind, namely, that the return upon in- 
vestments is declining every year, and our joint-stock banks 
keep very little reserve in cash, investing nearly all the money 
which they do not employ in lending or discounting in high- 
class securities. 

Only six of the railway companies have as yet announced 
their dividends. Of these, two are at the same rate as for the 
first half of last year and four are decidedly higher. Of the 
four, one rather disappointed the market as, though better 
than last year, it was not so much better as had been antici- 
pated. The other three are quite as good as were expected, 
and the prospects for the new half-year are very promising. 

The supplies of English-grown wheat coming to market just 
now are very short, and the prices have risen somewhat. The 
market is also firmer for foreign wheat. Harvesting is fore 
ward in the South of France and has begun in the neighbor- 
hood of Paris. Generally the crop reports are favorable for 
Western Europe. There is expected, however, to be a consid- 
erable deficiency in Italy. In Austria-Hungary the crop has 
suffered from drought, and though the reports from Russia are 
conflicting there seems to be no doubt that the crop will be 
short in the South. In Great Britain something over the aver- 
age yield is looked for. The quality everywhere is good, very 
much better than at this time last year. But in the West and 


South the quantity is not expected to be much larger. The 
West and South, however, now grow but a small quantity of 
wheat. From the East the reports are all highly favorable. 
| Roughly speaking, two-thirds of the wheat-growing districts 
of Great Britain promise a yield over the average, and the 
remaining third barely an average in quantity. 

The rates for monev have been as follows. 





























a Open market rates. Interest allowed 

3 for deposits by 
; fe , —— 
Londor.| = Bank Bills. | eee Bills. rae Dise’t Hse 
& Three | Four Siz | Three | Four Six , Stock | At |7tol4 
Months| Months Months Months|Months Months Banks. Call,| Days. 
June 14; 21y'146@ —|1K@ —/1%KHS —2 G22 G242 E24) 1 1 /1%-1¢ 
* 21) 2G/134S —|156S —14K4B— 2 G22 GB G24! 1 1 lig-144 
© 26] 2h 156 —/156S — 1K —2 G@2G2 |S242 E2yi 1 1 lig-14 
July 5} 2¢/19@ — GS — 14@ — 14G2G 154@24 154G@23¢, 1 1 14-14 
12} 2461346 14/14 —3 @ —1%EB~ 2 G26 24@2! 1 | 1 (14 14 
“ 19) 2h 1@ —'1%@ —2Kb@—2 @2K2 @2424%e@3 | 1 1 1%-1% 





The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 









































July 19. July 12. July 5. June 28. 
Rates of : 
Interest at | Bank | Open| Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market|; Rate. Markez| Late. | Market 
a 3 254 3 2146 3 254, 3 234 
Berlin.....cccces. 3 2 3 lig 3 15¢ 3 2h 
Frankfort... .... 3 244 3 134 3 1% 8 26 
Hamburg........ 3 2 3 1% 3 1% 3 24 
Amsterdam .....| 24 24% 2 214 2g 214 214 214 
Brussels. .......| 3 234 3 234 3 234 3 236 
Madrid........ «. a 3k 4 3% 4 Shy 4 314 
Vienna.......+.+- 4 336 4 3 4 35g 4 356 
St. Petersburg..| 4 6 6 6 8 6 6 54 
Copenhagen..... 3 3 3 8 8 3 3 3 
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The following return shows the position 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears : 














1889. | 1888, 1887. 1886. 
pe eter ee eee £ 

Circulation..... secevevccccccecse eee | 20,946,945, 24,883,820! 25,123,990; 25,309,410 
Public deposits.... ....ceecevees eseee| 6,054,653 4,509,192, 4,007,639, 4,024,715 
Other deposits.... ..cceseeee soseceses| 28,626,096 27,416,378 27,751,600 24,950,549 
Government se@curities........e.60-- 19,714,928 18,254,047 17,190,031, 15,546,539 
Other securities......... eovsveseveess| 20,454,735 19,116,769, 19,539,022 19,097,247 
Reserve of notes and coin....... »e-| 18,663,124; 12,631,582 13,047,323 ' 11,543,137 
Coin and DuUllION ......seceee vee sees. | 22,809,469) 21,215,402) 22,421,418, 21,102,547 
Prop. assets to liabilities....... p. ¢c. 38 39 5-16 40% | SO¢6 
Bank rate .........+: eseooee cocccsces| 2346D.C.| 24D. C. 2p.c. | 2ep.c 
GIIDR, concncdcncnscesesc cocesees seee YSl¢ 1003, 101 9-16, 101 1-16 
Clearing-House return.......seeece, bpeenneaon ie erie: een 








Messrs. Pixiey & Abell write as follows on the state of the 
bullion market : 


Gold.—Th-re has been a good demand for gold for Paris during the 
week, and for India. The Bank has purchased £118,000, and £213.0)0 
has been withdrawn. We have received from Australia £10,000; 
South Africa, £95,000, or a totalof £105,900. £101,090 have been 
shipped to Bombay; £3,000 to Singapore and £16,800 to Gibraltar, or 
a total of £120,800. 

Silver.—With the cessation of special orders alluded to in our last, and 
lower rates froin India, silver declined to 42!2d., and on the arrival of 
the Chile steamer 42 1-16d. was the highest price obtainabl>. The 
a awe has been from Chile, £62,000, and £156,000 have gone to 

sombay. 

Mexican Dollars-—There has been a strong demand at 414d... but no 
supplies have c met) hand, Shipments have been £133,000 to Pevang 
and £16,500 to Singapore, or a total of £149,500. 





of the Bank of | 








The quotations for bullion are reported as follows : 
GOLD. | SILVER. 
London Standard. July 18. July 11.)| London Standard, | July 18. | July 11. 
| g Lin & d. d. 
Bar gold. fine....oz.; 77 9 77 «9 Bar silver ........ oz.| 42 1-16 | 42 3-16 
Bar gold, contain’z | Bar silver, contain- 
20 detssilver..cz. 77 10 77 10 ing 5grs. gold.oz.| 42 7-16 | 42 9-16 
Bpan.doubloons.07.) .eseseee | teeta Cake silver...... OZ.| 453¢ 45% 
®& Am.dounhblenns.oz.' ........ me Mexican dols....0z. ALG 4134 

















The following siows the imports of cereal products into the 
Cuaited Kingdom during te first forty-six weeks of the 
season Compared with previous seasons: 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
TUOGS..cnccocesosd Cwt. 52,884,505 43,112,336 45,921,348 44,140,625 
EE 17,418,842 17,714,825 15,076,250 9.324,690 
Te Rsasenenecdocencense 14,782,387 15,625,069 12,066,265 9,380,855 
eee 2,084,231 2,791,231 2,320,666 1,826,984 
i innenees seevenese 2.814.688 2,475,775 2,299,249 2,797,328 
Indian corn........... 27,413,307 21,155,061 25,682,559 27,334,730 
BIOUP.coccccccccscccces 12,733,948 16,488,099 15,204,944 12,606,995 


Supplies of wheat available for consumption (exclusive of 

siocks on September 1): 
1888-9. 1887-8, 

Imports of wheat.cwt. 52,864,505 43,112,336 

Imports of flour ...... 12,733,948 16,488,099 

Sales of home-grown. 32,935,377 35,893,003 

Total.....c0e --se0- 98,003,830 95,493,438 

1888-9. 


1886-7. 
45,981,348 
15,204,944 
29,440,663 


91,026,955 
1887-8. 1886-7. 


Aver. price wheat...... week. 29s. 3d. 3is. 6d. 34s. Od. 31s. Od. 
Aver. price wheat ....season. 30s. 9d. 30s. 6d. 33s. Od. 30s. 8d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


1885-6. 
44,140,623 
12,606,995 
338,497,399 


95,245,017 
1885-6. 








This week, Last week. 1888, 1887. 
Ee qra. 1,435,500 1,478,000 1,810,000 1,876,000 
Fiour, equal to gqrs. 210,000 192,000 205,000 146,000 
Maize.... .......ars. 675,000 604,000 331,000 419,900 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London. 
are reported by cable as follows for the week ending Aug. 2: 








} 














London. | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z.......... d.| 42316 42516 | 423;6 | 425,¢} 4232 | 423, 
nsols,new 23 percts.; 9Sll)¢! 98%), /) 98%, BS8%1a | 98383 | DST, ¢ 
do for account. ....) 9811;¢) 9891, | 98%, | Y8Is* | 98 98 ly 
Fr’ch rentes (in Paris) fr. 83-9215 84°50 (8445 84°30 84°5712 34°97 
U. 8. 4408 of 1891. ......,1091g |109%g (16913 10918 10948 (1093s 
U. 8. 48 of 1907..... ..../1314q [181142 131% 131% i l81ll [131% 
Canadian Pacific........| 5844 | 58 D773 | 5773 | S772 | 587% 
Chic. Mil. & St. Paul....; 715g | 71a 7179 | 7214 | 7258 | 7238 
Erie cominon stock......| 27 26% 2672 | 27383 | 27% 274 
Thlinois Central.......... 117 117 117 1174 =118 119k 
Pennsylvania .... ...... 5273 | 5273 | 527% | 53'g | 5338 | 53% 
Philadelphia & Reading.| 227. 223, 22 | 2214 | 225, 22% 
New York Central....... i1O814 (108 108 10833 ‘10810 (10838 








~ For September account. 
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NATIONAL BaNnks.—The following National Banks have 
recently been organized: 
4,079—The First National Bank of Carrollton, Mo. Capital, $100,000. 
. R. Clinksceales, President ; W. E. Hudson, Cashier. 
4,020—The First National Bank of Liberty, Nebraska. Cap:tal, $5 0,000 
E. E. Harden, President; H. A. Harden, Cashier. 
4,081 —The Erath County National Bank of Stephenville, Texas. Capi- 
tal, $50,000. M.S. Crow, President; G. W. Gentry, Cashier. 
4,082—The Monroe National Bank, Monroe. La. Capital, $60,000. 
4D. McLain, President: , Cashier. 








GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of July. 
From previous returns we obtain the figures for previous 
months, and ion that manner complete the statement since the 
beginning of the calendar years 1889 and 1888: 

RECEIPTS (000s omitted). 





























| 1899, | 1888, 
Cus- | Inter'!| Misc’ls ore Cus- | Inter’ | Misc’ls Total. 
toms. | Rev’ue| Sourc’s || toms. Rev’ue Sourc’s 
sisisiesisjisifesfes 
January.........-.. 20,712) 10,471) 3,215 34.203 18,277, 9,400 3,094 30,773 
February........... | 18,768 9,178) 2,187) 30,133] 19,621, 9,080, 2,381 31,152 
RS 19,172) 20,009] 1,833! $1,014 17,621, 9,110 2,187 28,888 
I cir son teenies | 19,997) 10,847 2,993 39,837, 17,831, 9,720 3,126] 30,686 
ai cath sees! 17,222) 15,808, 2,743) 35,773 15,687, 13,201 | 4,926) 32,854 
ci ddivensssaes | 17,638, 11,723, 3,397) 32,758 | 18,013} 11,215’ 3,263! 32,491 
SE | 19,008/ 10,899, 1,981) 31,836 | 19,498) 9,553 2,154! 81,205 
— -— —- | | -- SE 
Total 7 months. .'132,515. 78,935 18,349'229,799 126,58 71,378 20,083 218,029 





DISBURSEMENTS (000s omitted). 





{ | 
1889. 





























1838. 

| Ordi- | Pen- | In- |Prem-| potqz,| Ordi- | Pen- | In- |Prem-| qo¢qyz, 

nary. | sions, terest. 'ums. nary. | sions. \terest.| ums. 

$ Sidi eieis $ ae $ 

Jan.....| 15,433) 2,185 8,285 651 28,554, 12,210 826; 8,831; ......) 21,867 
Feb..... 11,331} 20,915) 688) 853. 33,787 9,481 9,963) pea 19,898 
March..| 12,087) 1,473, 1,902) 611 16,973 9,696) 3,321) 2,500 ...... 15,517 
April...| 12,588 410 6,578{ 1,8S2) 22,453 13,557, 4,556 7,206 442 24,861 
May....) 11,047); 11,426 605) 473) 24,449, 12,220) 11,146 545 3,546; 27,457 
June...) 10,932) 879 1,716] 223] 13.750), 9,616 3,006) 2,599 1,431] 16,648 
July....| 18,277, 15,248 8,175) 296) 41,998) 12,651 14,554 8,779 157] 36,141 





eee ee 


7 mos. 94,495 52,536 27,949 4,989 179,963 





79,411 48,982 31,015 5,576)162,384 








BONDS HELD BY NATIONAL BANKS,.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class ofbonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on August 1. We gave the statement for July 1 
in CHRONICLE of July 6. page 12, and by referring to 
that the changes made during the month can be seen, 

















U. 8. Bonds Held Aug. 1,1889, to Secure— 
Description of Bonds. | pupiic Deposits) Bank | 
. : , | Total Held. 
in Banks. Circulation. | 
a $1,403,000 $4,334,000 $5,737,000 
4.9 per Cents............. 10,849,590 41,789,400 52,638,900 
4 per cents........ preuese 33,019,500 101,654,80) 134,674,300 
Ee $45,272,000 | $147,778,200 | $193,050,200 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
AUGUST 1,—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
July 1, together with the amounts outstanding August 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to August 1: 

















National Bank Notes— | | 
Amount outstanding July 1, 1889.........--. $211,215,361 
Amount issued during July ................-. | $122,920) 

Amount retired during July................. 3,635,044! 3,212,124 
Amount outstanding Augu t 1,1889*..... \#203,003,287 
Legal Tender Notes— 

Amount on deposit to redeem national bank 
notes July i, 1669.......-........ iil soit | $72,970,924 

Amount deposited during July.............. $727,170 . 

Amount reissued & b’nk notes retir’d in July 3,985,644 2,858,474 

Amount on deposit to redeem national bank 
Babes BUGGER 1, Bee 00s +0 cose ccnccess «cn: $76,112,450 











* Circulation of national gold banks, not included above, $161,212. 


According to the above, the amount of legal tenders on 
deposit August 1 with the Treasurer of the United States to 
redeem national bank notes was $76,112,450. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| April l. | May 1. | Junel. July. 1. August 1. - 





$ | § S 3 
Insolv't bka.| 939,822) 969,434) 968,492) 932,441 
Liquid’g bks. 


6,583,631 6,539,234) 6,361,751) 6,200,332 
Red’c’g undr 
act of ’74.* 75,334,928 75,641,364 74,236,329 71,838,151 


Total. .....!82,858,381 (83,150,033 $1,5°6,572 78,970,924 

* Act of June 20, 1874, and July 12, 1882 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $10,638,425, against $10,144,294 the 
preceding week and $8,026,254 two weeks previous. The 
exports for the week ended July 30 amounted to $5,893,720 
against $6,400,222 last week and 36,998,367 two weeks previous. 
The following are the imports at New York for the week end- 
ing (for dry goods) July 25 and ,for the week ending (for gen 


$ 
913,696 
6,325,178 


68,873,576 
76,112,450 
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eral merchandise) 


July 26 ; 


the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 


also totals since the beginning of 














For Week. 1886. 1887. | 1888. | 1889. 
ry Goods......| $2,266,286) $3,070, 074! $3,068,824! $3,277,427 
Ban’! mer’dise..| 5,633,846, 7,016,223) 6,674,764 7,360,998 
l....ee.] $7,900,132! $10,086,297] $9,743,588' $10,638,425 


Dry Goods...... 
Gen’! mer’dise.. 


$E6,765. 308 | $70,774,662 $7 5.788, 833, $78,841,195 
1§3,553, 262, 201,723, 3,880) 200,725,5.8, 212,581, 274 











Total 30 weeks. 





$250,318, 570 $272, 498,542 $276, 514,391 $291,422,469 


In our report of the dry goods trade will be found the im- 


ports of dry goods 


for one week later. 


The followi ing is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 30 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 





1886. 


1887. | 


1888. 


| 1889. 





For the week.... 


£7 
Prev. reported..| 171 


334,671 
"504. "209 


$7,340,027, 
168,415,023 | 


$5,279,445 
162,635,696 


#5,593,720 
189,906,475 








Total 30 weeks. 


$178,92%,980 





$175,755,950 8167,915,141 





$195,800,195 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 27 and 


since January 1, 1839, and for the corresponding 


1888 and 1887: 


periods in 






































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. | 
Week. ‘em Jan.1.; Week. |SinceJan.1 
Great Britain.... .... &11 453. $12 2,347,044 ........ $380,561 
Mi Pncsce senceosees 264,257 27, 713. 805) 11,780; 1,441,604 
Pi cticieniend, $$ e060. ab 4 473, 154,000; 1, 349. 352 
West Indies... ... james 2,520; 4,067,604) 2,109 128911 
ARLES ee 26,500) .....e 35,475 
Bouth America... ....) sa eceee. 1,730,842! 6,603 107,104 
All other countries...) -........ 76,200, 24,386 529,975 
Total 1889 ....... 738,630 ‘$45 5,071,468! $19, 87& $4,472,980 
Total 1888 ....... 6,600, 18,596,450) 21,605) 4,490,376 
Total 1887 ..... ne 35.440} 6,071,864) 365,14) 7,008,158 
Exports, | Imporis. 
Silver. | 

Week. (|SinceJan.1. Week. Since Jan.1. 
Great Britain......... $601,414 $10,703,753; $........ $68,132 
BB.ccccws ceoccces 5,000! i. eo 93 
DT 2006 seenecns caninataten | aes pe 
West Indies...... .... 500) 137,201: 2,481) 95,900 
EE Mcccssgecesececsl i§§—§ <besene: | sseceenal i weeses a 45,752 
MOUIR AMOTICR.cocccel coccccc- CS! er 38,915 
All other countries,..| = _........ | 180,751, 24,277; 646,207 
Total 1889... .... $606,914) $11,513,12¢ $26,75 $895,502 
Total 1888. ...... 235,384) 6,720,162 60,700| 1,133,253 
Total 1887... ... 306.686| 6,208,993) 36,533; 1,323,929 








Of the above imports for the week in_ 1889 $4,624 were 


American gold coin and $1,488 American silver coin. 


Of the 


exports during the same time 52,920 were American gold 


coin. 








—The Lombard Investment Company, of 150 Broadway, 
advertises in our columns to-day a very satisfactory report of 


business for the past six months. 


$1, 


With a capital fully paid of 
250,000, they have a surplus and reserve of $535,000 and 


undivided profits amounting to $63,809, and assets amounting 


$4,724,141. 


The company has just declared its regular semi- 


annual dividend of 5 per cent out of the profits of the past 
six months, besides reducing its real estate account $17,000, 
and increasing its surplus $35,000. This company deals in 
first mortgages on Western farms and city property, first in- 


vesting its own money in these mortga 


es, which it carefully 


selects, then guaranteeing them and selling them to the public 


at par and accrued interest, 


The past six months’ business is | 


equal to the entire business for the whole previous year. 
—Attention is called to the advertisement of the Piedmont 

Coal & Land Company in to-day’s CHRONICLE, as it has been 

determined to sell a limited amount of the stock, in ten share 


lots, at a nominal price. 


The company controls 5,700 acres of 


land situated on Walden’s Ridge, Rhea County, Tenn., the 


mountains being divided by a river. 


This property is only 33 


miles from Chattanooga, a thriving town of 45,000 inhabit- 


ants. 


The Company owns a railroad running from the Cincin- 


nati Southern Railroad to the mines, a distance of 214 miles. 


—Bond and stock purchasers will find a list of selected 7 
oe cent and 10 per cent railroad bonds and stocks pub- 
ished in the advertising columns of the CHRONICLE by 
Messrs. Reed & Flagg. 

—Messrs. 8. A. Kean & Co. offer for August avechintin a 
selected lot of county and school bonds. 
advertisement in another column. 


Auction Sales.—The following were recently sold at auction 


Adrian 
Sha 
52 Mechanies' Nat. 
26 Leather 
Natior al Bank... 


by Messrs. 


120 Richmond Gaa- Ly ht Co. 


(Staten Island). 


85 Dry Dock East B’way & 


Battery RR. Co 


25 
90 Chatham National Bank.3)2 





*Bank...201 
Manufacturers’ 


H. Muller & Son: 





For particulars, see 


Bonas. 
$5,000 N.Y. consolidated 342s 
(Dock bond), 1915.. 
$10,000 Georges Cr’ k & 
be ha and R R 
“— ~ ee 


1 bn & int. 
ulu- 

Ist, 6s, i909" .105 53 

Matual Ins. 





New York Cit 


27, 1889, is as follows, 


Bank Statement for the week ending July 


We omit two ciphers (00) in all cases, 













































































































































































BANES. Capital. Surplus.| Loans. | Specie. | Legals. | Deposits. 
(008 omitted.) | 
$ F “Sa Be $ | ¢ 
Bank of New York...| 2, ,0; 1,551,2) 12,800,0' 1,920,0; 1,620,0' 13,140,0 
Manhattan Co........; 2,050,0; 1,261,2) 9,774,0) 1,176,0; 844,0 9,400,0 
Merchants’. ..........| 2,000,0' _799,2) 17,342,0) 961.5, 1,371.6 7,842.2 
Mechanics’ 2,000,0, 1,636,9' 9,333,0 1,341,0 608,0 _7,855,0 
America............. ..| 3,000,0' 1,935,6) 11,469,3) 2,123.4) 937,2 11,662,4 
Ph aenesoones “aqeeneee 1,000,0| 542, 4,432,0 664,0) 314,0) 4,023,¢ 
eae catintal .-| 1,000,0| 2,309,7' 9,076.1 2,030.0, 1,669,0) ¥,984,3 
radeamen’s,. eesenncs! 1,000,0; 208,4; 3,193.8; 432,3) 170,8 2,901,1 
300,0, 5,941,090) 22,241,3, 8,576, 1) $32,1; 27,122.2 
Merchants’ Exch’nge 600,0, _ 106, 3,630,3'  474,8 621,9| 4,337,838 
Gallatin National..... 1,000,0) 1,334,8; 5,250,9, 463,0 623,9 4,216.5 
Butchers’ & Drovers’.| 300,0) 275,3) 1,981,5, 591,0 113,4 2,030,7 
Mechanics’ & Traders' 200,0! 213,7| 2,792,0 160,0) 320,0, 3,183,0 
Greenwich............. 200,0' 100,9) 1,417,7)>  1320,6: $0,6, 1,345,3 
Leather Manufact'rs. 600,0' 526,1) 3,665,0 337,6 299,3, 2,590,5 
Seventh National.....| _ 300,0) 69,1, 1,512,9 400,5 | 65,1! 1,620,4 
State of New York. 1,200,0; | 472,4; 3,738,9; | 521,8 235,0' 3,144,6 
American Exchange..| 5,000,0, 1,662,9) 17,645,0) 1,592,0' 2,369,0 15,478,0 
Commerce.........--.| 5,000,0' 3,119,1) 13,548,1; 941,0 3,073,2, 13,650,1 
Sroadwa nis 1,000,0; 1,533,292) 5,933,0 1,053,0 310, 5,050,2 
Mercantile... .......... 1,000,0' 743,0| 7,992,4, 1,565,4 946, $,233,1 
Pacific....... inn-ecee 422, 334,2; 2,923,6 399,0 402,1 3,200,7 
Republic.............. 1,500,0' 838,2) 12,4266 2,362,1, 511,2 12,880,8 
eater 450,0; 534,3) 5,158.5, 1,119,3 415,6 5,579.0 
Peoples’.. aa ORD 200,0) aats eess| 431,0 Ley: aes 
No a. Am Tica........ 700,0 0 .226, 475,5 545, 5,012, 
aoe : .-.--| 1,000,0! 1,202,6) 14,705.6 4,499,2>  921,1 16,9728 
ving. AE 58,8; 2,953.0, 534.3 312,6 3,083,0 
Citizens idandesasbnaees 60,6 374,9:' 2,948,3 508,5 345.5, 3,159.3 
eR RRSRRRRRRRRAREENE 500.0 1#2,% .079,2 232,4' 320,0; 3,571,8 
Market & Fuiton..... 756,0| 683.1) 4,218,9) 1,004,6 187,35 4,606.5 
St. Nicholas........... 500,0 207.6) 2,017,: 161,0) 148,0 1,815.7 
oe Sageciee | 1.5000] atime! fases tind Bes) Seas 
orn Excha Ne acai 1,000,0; 1,116,: .456,5) 1,114, 347,0, 6,963, 
C — 1/000.0 279,0 4,756,1 807,4' $02,8 5,634.4 
ACN 300, 376.6 ete 1©8,% 386.3) 2,140.0 
or p 1,500,0} 4,292,5) 21,917,5, 3,687.2 2,009,5) 22,743,7 
Cm ati & Trae 000.0) 2,043.2) 2U1611) 2878, 2,760.9) 24.s69,7 
Nortii River.... sseee- 240,0) 4 7,6 ‘ ’ 7 9! 24,6) oz, | 2, o ’ 
Rast River............ 2500 1210) 1'329'68 3335 1254) 157553 
Fourth National...... 3,200,0; 1,336,4; 19,612,7, 2,682,2) 2,955,8) 20,958,3 
Central National......| 2,000,0) 507,38) 8,700,0  ¥72,0, 1,626,0; 9,848,0 
Second National...... 300,0. 23,2! 4,096,0 985.0 271,0 4,952.0 
Ninth National. .-.... 750.0 281,9; 5,276,4) 1,309,5 540,0,  6,054,8 
First National........ 500,0; 6,157,4| 23,682,2. 3,666,0 2,i11,5 23,118,8 
Third National... .... 1,000,0, 248,2) 7,402,6 1,735,7, 611,0, 8,411,2 
a Y. Nat’l Exchange| 300.0} 132,0; 1,523,7/ 216,7| 118,2, 1,447,3 
i icendnendpennen 250,0 He gry 660,35 TT's ort 
rk nt ecee 200 0 57,6 2,0 , 710,0 b I } < i »o 
New Yoi — oa on 750,0 219.8 2,829,383) 486,38 154,7! 2,674,9 
Chase National........ 500,0; 679,7! 9,268,6 1,364,6) 1,436,2) 10,865,5 
Fifth Avenue......... 100.0 731,3' 4,012.5) 1,001,8 127,8; 4,286,7 
German Exchange... 200,0 386.0; 2,844,4; 179,49 749,9 3,459,9 
Germania. .........cec- 200,0, sas ee thy 146,0° 318,0) 2,867 6 
‘ as 500,0 517, 5,072,7) 1,383.4 29,3: 207, 
poo hep gnaaan r 3000) 234,3| 3,044,6) 7385,2 291,5| 3,806,9 
Pass cccesesceces 200,0| 280.7) 3,032,i 655,3 259,7, 3,606,2 
Fifth National........ 150,6; 258,3) 1,552,4' 300,4 274,9) 1,952,5 
Bank of the Metrop..| 300,0| 474,4| 4,244,7 896.4 396,7, 5,054, 
West Side..... -....... 200,0|. 231,5) 2,056,0 42°,0 237,0) 2,4102,0 
i eh nine 500,0) 127.3) 3,107,0 61,0 rte 4,133,0 
S‘xth National........ 200,0) 82,5) 1.88: tb 252, 2,110,3 
Weatern National..../ 3,500, 0) 221, 3, 11,298,2' 1,¢ 39,8 § 803, 6 10, 531,4 
D .. coesens 60.762,7 54,630,1° Tie. 761.3 72,2 39,2 19,2 44, 44,175 D. 5.3 437.301,7 
Capua &| | | aut liad, 
BANKS. Surplus. | Loans. | Specie. Legals. ‘Deposits. t Cire’? n | Clearings. 
¥. York.’ $ | + oe <A ar oe $ | § - 
N.Y ork." 115,856,2 417,458,3 72,312,4 45,281,5 440,C06,7 3 o27,41744,438,1 
July 6 .../115,856,2 423,405,0 73,155,3 43,312,1 445,797,5 3,953,5 702,863,1 
*" 13..../115,856,2 420,889,7 | 74.241,3 43,376, 1/443,949,2 3,933,6,702,935,0 
“* 909. .../115,856,2 419,356,4,74,357,2 43,552,7 442.620,2 3,927,4'681,13%,0 
© 27..../115,392,8 416,761,3,72,239,2 44,175,3 437,301,7 3,940,6 571,729,4 
oston.* | 
July 13. 65,913,5 156,675,2/11,304,9) 4,961,9 140,685,6) 2,514,9 102,116,5 
* 20 .. | 65,125,3 156,919,3)10,710,5) 5,185,5 140,522,5 2,540,3 94,523,7 
PI = ...| 65,125,3,158,439,7/10,116,7; 4,821,6 138,376,1'2,539,3) 89,654,7 
i ae | ' 
July 13 H+ 597,8 101,759, 0} 27,759,0 (103,097.0 2,084,0) 73,064,3 
“—- 20....| 34,757 3 101,871, 26,583,0 '102,129,0 2,133,0| 70,870,7 
a = 34 °787,3 101.695,u) 26,641,0 (101,451,0,2,135,0| 65,570,8 














* We omit tivo ciphers in all these fgures. 


jelphia, the item “due to other bangs.’ 
Bank Stock List—Latest prices this week. 


+ Including, for Boston and Phila- 



































BANKS. |, Bid. Ask | BANKS. | Bid.| Ask..; BANKS. | Bid. ; Ask 
192 195 |'Garfield...... 300 ase N.3 -Y. County.'440  |....06 
- 155 157 |\German Am. 120 125 N.Y.Nat.Bx.|125 |..... ‘ 
a ae 102 | German Ex. 276 S|; i een | cena a 
ssiiniiiiies '|Germania...., 270 | slic \N. America...181 (185 
“395 305 japeswwseh. (145 |...... |North River.'142 | -cccce 
i i anuover..... :) ewe Oriental ..... 210 leccees 
He 143 | Hud. mee. PEED |. coocet! MUON cece és 65 | cece 
(Zd poet sag ‘rad’s’ Fer le Parl «<< . ff sao 
"300 "ll trvime...¢cs+- 186 | People’s ...../200 (..... 
....|4000 |4500 | Leather Mis? 1230 owe Phenix ... ./142 (147 
Da Récobews Linceln ...... ee ‘Produce Ex.|/113 /|118 
1785 | 22277, Madison Sq.. 105 |econes ‘Republic ..../173 |... .00 
Me = Enemane! Manhattan...|/178 (‘185 | Seaboard -+2-|135 cocenn 
193 j|197 Market& Ful,200 |...... Second....... — et 
110 (115 )Mechanics’..|200 |......; Seventh....../. - 00 
i29 {1382 |M’chs’&Trs’.;200 |...... | Shoe& Leath.'152 158 
_ | aor | Nercantile...|205 |....../'Sixth........ DOP ‘| cone 
{70 |175 |,Merchants’../155 |..-..., St. Michelte. i120 130 
‘| 2 ‘Merch’ts Ex.|i20 [125 ‘State of N.Y.|109 110 
i. re Metropolitan! 14 3H | Pear ....... 120 130 
5 ROD tocesee || Metropolis.../425 |...... ‘Tradesmen’s.|100 |102 
2000 |...... iMt. Morris ..|175 jcc. ‘United St’es./220 |..... 
165 an || eenew Hill.'175 |...... Western.....| 98 | 98% 
165 |167 || Nassau....... i] 9 ease West Side.../200 |...... 
.(289 (300 ‘|New York...) 242 (248 iI 




















City Railroad Securities—Brokers’ (uotations. 





Bi’cker St. & Lae: F. -Stk.{ 28 
tL 


lst mort., 
Brd@ay & 7th At. 


-Svk.. 


(114 
1180 


lst mort., 5s, t: B04. ceneee, bee 


2d mort., 4s, 
B’way Sittose is a. 


Bouts guar., 5s, 1905. 
Brooklyn City—Stoe Basens 


lst mort., 5s, 1902 


BKiyl. Crosstown—Stw6s. | 195 


lst mort., 7s, 


03 
-1924/104 


coe} OU 
33 


ow 


eeer 


19¢ 108 
Bushw’k AV. (Bklya)— St’k 14" 


Central Crosstown—Sv’«../140 
lst mort., 6s, 14922.......) ‘11s 
Cent. Pk. N.& E. Riv —Stk. 100 





nsols. 78, 1902 ‘113 
Christ’ph’r& 10th St.--Stk. 125 





Bonds, 7s, 1898 
Dk.E.B.& 


Lot mort., 7s, 189 


{ | 14 
Bat’y—Stk. art 











3 D. D. ¥.B. & B. oe ag 6s...104. 105 
late | Eighth AV.—St00k...----0-,142 |150 
1283 || Serip, 6s, 1914...........'105 {110 
103 | 42d & Gr'nd St. F’'ry—Stk. 215 (218 
106 || 1st mort., 7s, 1893....-... LO lcscce 
106 | 42aSt. ~ we St.N.Ave, 3g 40 

95 1st mort., 6s, 1910........ 116 |117. 
140 2d mort., income,6s..... 59 62 
106 | Houst. W.St.& P. y—Stk DEP * Buccees 
200 || 1st mort., 7s, 1804....... oy |110 
119 Ninth FO cco cocccese eoscleceoes ocose@ 
1é Second Ave.—Stock....... 99 101 
145 || 1st mort., 5s, 1910........ 106 |107 

--| Sixth Ave. —Stock.........|165 175 
102 || 1st mort., 73, 1890..... .. 105 {106 
121 Third 240 260 
123 ||" Bonds, 75.1 $9002 02 |104 
116 gh on mn St.—Stock.. 230 235 
= | lst mort., 7s, 1893....... 1028 (110 














138 


THE CHRONICLE 





[Von, XLIX, 





The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 








l 
Per | When Books Olosed, 
Name of Oompany. | Oent. Payable. | (Days inclusive.) 
reel ' 
Railroads. ! 
Conn. & Pass. Rivers pref......... Ss .. ere 
Flint & Pere Marquette pref. ..... Mh  Sitdisuietviddestetnencde 
NE ERI Bg PO See 
EERE Se SE SE inc ence cukebemueuwie 
Wilmington Col. & Aug..........- ' 3 ET > A kknenkiniciadwuminade 
Wilmington & Weldon. .........-.- | 4 a EAGER - 
Bank. 
Bank of the Manhattan Co........; 3 Aug 10\/Aug. 2to Aug. 9 
iscellaneous, 
United States Expres (quar.)..... 1% Aug. 15\)Aug. 2 to Aug. 15 








WALL STREET, FRIDAY, Aug. 2, 1889.—5 P. M. 

The Money Market and Financial Situation.—The Stock 
Exchange markets have been characterized this week by a 
veritable midsummer dulness. With the exception of the 
‘*Big Four” group and its Ches. & Ohio associates there has 
scarcely been an active stock on the list, and the printed lists 
of Board sales show but a minimum of business. 

While it is true that a great many stock operators and in- 
vestment buyers are out of town, it is also true that it is now 
a turning point in the year and all parties are waiting to see 
how fall business will shape,‘and what is to be the prospect in 
the money market. There has really been no pressure in 
money to interfere seriously with business since October, 1887, 
when the Treasury money was placed with the banks, but in 
1888 the bond purchases were large and the disbursement of 
Treasury money on this account was 537,000,000 between July 
land October 1 and about $50,000,000 from October 1 to the 
end of the year. Inthe current year railroad building at the 
West is much less active, while the early movement of wheat 
and cotton is not likely to be much different from last season. 

The railroad net earnings, made up now to the end of June, 
are in most cases quite satisfactory for the six months. Bur- 
lington & Quincy and St. Paul have pulled up remarkably, 
and show as much or more improvement on last year 
than could have been expected. Atchison has so far 
shown only a moderate gain, and the July gross 
earnings are not running very well; Reading had a bad 
year up to June 30, and must look to the remaining five 
months to enable it to make up a decent statement for the 
fiscal year. The receipts of winter wheat are now liberal at 
Western receiving points, and the railroads depending on this 
crop to show better earnings than last year should improve in 
the present month, unless the hopes of their officers are to be 
disappointed. 

There are a number of weak railroads now ripe for some of 
our leading financiers to step in and clear up their affairs by 
skilful negotiation, and among these we may mention the 
M. K. & T., the International & Great Northern, the St. Louis 
Ark. & Texas, the Columbus & Hocking Valley and possibly 
the Ohio Ind. & Western. It has been a little disappointment 
to some of the Richmond & Alleghany holders that they have 
yet been unable to get their new securities. A move is ap- 

arently due now in the Sutro Tunnel reorganization, but we 

ave not heard of any definite action. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
with 5 per cent an exceptional rate to-day Prime commercial! 
paper is quoted at 414@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £1,079,327, and the percentage of reserve to 
liabilities was 36°54, against 37°78 last week; the discount rate 
remains unchanged at 214 per cent. The Bank of France 
gained 31,399,000 francs in gold and 700,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 27 showed a decrease in surplus reserve of $165,750, 
the total surplus being $7,089,075, against $7,254,825 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 























1889. Diffr’ne’s fr’m 1888. 1887 
July 27. | Prev. Week. July 28. July 30 
$ $ $ 

I, idinwaw wie CTE —«-_ «ss wc eeceee 60,762,700 ue $ ts ete 
RE ' 54,630,100 Dec. 463,400 49,666,600 = .......... 
Loans and dise’ts. 416,761,300 Dec.2,595,100 379,488,600 355,294,800 
DE vivbcenebwei | 72,239,200’ Dec.2,118,000 91,113,200, 75,648,000 
‘Circulation . ...... ' $3,940,600 Inc. 13,200 7,565,200 8,105,100 
Net deposits ...... 437,301,700 Dec.5,318,600 412,909,700 361,765,700 
Legal tenders..... : 44,175,300 Ine . 622,600 39,230,400 22,924,400 


Legal reserve..... 109,325,425 Dec.1,329,650 103,227,425} 90,441,425 
Reserve held. .... 116,414,500 Dec.1,495,400 130,343,600 98,572,400 


Surplus reserve ..' 7,089,075 Dec. 165,750 27,1 16,175 8,130,975 


Exchange.—There has been no increase in the demand 
for sterling exchange during the week and the market 
continues dull. The tendency was downward in the early 
art of the week in consequence of the offerings of security 
ills drawn against recent stock purchases and also some in- 











crease in the supply of commercial. Posted rates were 
reduced 1gc. on Monday and on Wednesday there wasa further 
reduction of 1c. in the 60-day rate, because in the London 
money market discount rates have advanced in consequence of 
the withdrawals from the Bank for Paris account. On Thurs- 
day, however, the market became a little stronger and rates 
were advanced to 4 86 and 4 88. 
The rates of leading bankers are as follows: 











Augusi 2. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London. | 4 86 4 88 
PROMO COURTROTORRE .... nc cccce cccccccccccccs 1484 @484y4 ........ 
Documentary commercial...... ..........- 483%04 84 | __........ 
Paris (francs).......... in ouedeneees nuomaaiel 5 18%@5 1816 5 1614@5 155g 
Amsterdam (guilders)...... ..............-. 403,,@404 | 4032 7@4071¢ 
¥rankfort or Bremen (reichmarks)........ 9473095 9532 @951e 





To-day the rates on actual business were as follows, viz. : 


Bankers’ 60 days’ sterling, 4 85144; demand, 4 8714. 
Cables. 4 8734. Commercial bills were 4 84. Continental bills 


were: Francs, 5 1894 and 5 155g; reichsmarks, 95 and 951 ; 
guilders, 401;@4014 and 4032: @401¢. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1¢ discount, selling par @1g premium; Charleston, buying par, 
selling 14 premium; New Orleans, commercial, 25@90c. pre- 
mium @ par; bank, $125 premium; St. Louis, 25c. premium; 
Chicago, 25c. discount. 

United States Bonds.—Government bonds have been very 
dull so far as Stock Exchange transactions are concerned, and 
prices continue unchanged. The Secretary of the Treasury 
continues to accept all the bonds offered within the usual 
limits, his purchases this week amounting to $264,200, 

The statement for this week is as follows: 





| 
4% Per Cents due 181. 4 Per Cents due 1907. 
































ogerings. | Purch’es.| Prices paid, | Offerings.| Purch’es. | Prices para 

Saturday... $49,000 $419,000, 106% r $60,0 0 $10,000) 128 
Monday.....| 137,100, 135,100, MOB || ee ee eee | whewiien 

Tuesday....| 12,000, 12,000, 106% {| G00] seers bide 
Wedn’sday. 1,600 1,600, 10t¥% CO 500) 500 128 
Thursday... 6,000, 6,000, 10#% CO 7,000) .seseee wail 
Friday ...... 50,000, 50,000, 106% (|| %779,000' ........ 

Total... ..| 255,700, 253,709] 106% += ||, 847,000 10,500) 1s 

Since July 1 sece soe! By890,000 10634-106%% |)... 23,950| 1274-128 





The closing prices at the N. Y. Board have been as follows : 





Seal July | Jul 


























July | July | Aug. | Aug. 
Periods) 27. | 29. | 30. | 31. | 1. 2. 
} = i 
4198, 1891. ...... reg. Q.-Mch. '*106% *106% * 106% *x0553 *105 58 *1055s 
419s, 1891. .... coup. Q.-Mch.|*106%4 *106% *106% *106%4 *106% *106% 
“~ , Speer reg. Q.-Jan .|*12818 1284, *12815 *1281, *1281, *12818 
4s, 1907........ coup. Q-Jan .*1281g *1281g *12815 12319 $1281g *12313 
6s, cur’cy,’95....reg. J. & J.\*118 (*118 [*118 (“118 *118 \*118 
6s, cur’cy,’96....reg. J. & J.\*121 “121 (£121 (“121 *121 |*121 
6s, cur’ey,'97....reg. J. & J.\*i24 [*124 (*12d “124 *124 F124 
6s, cur’cy,’98....reg.'J. & J.;*127 (*127 (*127 ([*127 (*127 127 
6s, cur’ey,’99....reg. J. & J.\*130 |*130 |*130 |*130 |*1230 |*130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have had a fair 
amount of transactions, including North Carolina special! tax 
at 5; do trust receipts at 67-816; South Carolina 63 non- 
fundable at 4; Tennessee settlement 3s at 73-!3: Alabama 
class A at 10414. 

Railroad honds share the dulness prevailing in the stock 
market and there has been little feature to the dealings this 
week. The market is irregular and somewhat unsettled as to 
some issues,but on the whole prices are pretty well maintained. 
The Ohio Indiana & Western ists and 2ds have had a smart 
advance on the rumor that this road was to go into the new 
‘‘Big Four” consolidation. 


Railroad and Miscellaneous Stocks.— Nothing has occurred 
to break the monotony of the stock market and business has 
been even duller than during the week preceding. Prices 
have been better, as a rule, however, and not much impress- 
ion has been made by the bears. The course has been some- 
what irregular, though fluctuations have been slight, and 
the tendency generally upward for most of the leading 
stocks. 

A temporary settlement of the dispute between the Ameri- 
can lines and the Canadian Pacific on the question of differ- 
entials has been made. The reports of earnings from the 
granger roads, to hand this week, are of a favorable charac- 
ter, including the statement of Northwest. for the year ending 
May 31 and the June statements of St. Paul and Burlington 
& Quincy. The advance in grain rates agreed upon by the 
trunk lines a few weeks ago went into effect August Ist. 
These facts have all contributed to support the market, and 
another sustaining feature has been the strength of Chesapeake 
& Ohio and Cleve.Cin.Chic. & St. Louis stocks. These have been 
relatively active and strong, especially the common stock of 
the last-named company. The grangers have been firmly 
held this week, and show a slight improvement. 

Reading has been a rather weak feature, though recovering 
from its lowest point. There is considerable bearish talk in 
Reading, and a good deal of dissatisfaction is expressed at the 
withholding of the Coal & Iron Company’s earnings. The 
other coal stocks have been very dull and steady. 

The trust stocks have been dull, and the only features in these 





were a decline in lead on a rumor, afterward denied, that the 
capital had been increased, and an advance in sugar to-day. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUG, 2, AND SINCE JAN: 1, 1889, 







































































A HIGHEST AND LOWEST PRICES | ais | Range Since Jan. 1, 1889. » 
ry) e | — 
STOCKS. Saturday, | Monday, Tuesday. | Wednesday. Fharedey, Friday, | Week, : 
July 27. | July 29. | July 30. July 31. | Aug Aug. 2: ‘Shares.| Lowest. Highest. 

Active RR. Stocks. | | 
Atchison Top. & Santa Fe....' 3553 36 | 3953 36% 35 lo 364 = 3653. 354 36 3538 36 | 43, oe 3473 July 25 58 Jan. 2 
Atlantic & Pacific............. | *6%4 61 612 68 6 61g) 64g, *6 61g =*6 612, 618 July 29, 8% Jan. 14 
Canadian Pacifie..........-..-. a 56 | ttn 564% rtp ER eg 57 57 *O7M4 Bene i 510 4719 Mar. 16, 57 June 6 
Canada Southern............-- | Hly 51% 515g 5154 5115 5173 517% 52 | 52 52 *517% 52 , 1,870 5015 Jan. 24! 56% Feb. 14 
Central of New Jersey......-- "110 111 110 110 ; 1104 110% 110% 11019) *110 111 | 1104%110% 1,128, 92% Mar. 16 11453 June 18 
Central Pacific..............-- 341g 3415 *B41g 35 34% 34 *34¥n 35 *xd3!o 34h | *3344 33% 400 33 Mar. 29 36% Jan. 16 
Chesapeake &O.—Vot.Tr. Pay 22 2 224 2318 23% 23%, 23 23% 2253 23 | 22% 2314 23,851! 151g Mar. 2 23% July 30 
Do do ist pref. | 61 614 oan oe 635g 65% 65 66% 65 65% 65% 67_| 22,054 561. Feb. 26 67 Aug. 2 
Do do 2d pref.. 35 35 | 351g 36% 37 381% 37% 39 | 37% 381g 387% 14,130 29lo Feb. 27 39 July 31 
Chicago Burlington & Quiney. 995, 10012 100 10014, 997% 100%, 1005, 101% 101 101% 1011g101% 25,430 8973 Mar. 26 11115 Jan. 15 
Chica o & Bastorn Iilinois....' *43 43 43 43%) 4314 43% 43% 4 *43 = 43ly *4i 43'o 400 4019 Mar. 20 45% June 26 
pref...,*101 102 | 10133101%2 102 10214 102%3 10233 102%3 102% *102 10238, 1,000 9419 Jan. 9104% July 2 
Chicago Milwaukee & St. Paul. 691g 695g 6933 69% 69! 7053 704 71 701g 707% 701s vote, 73,218 60% Mar.16 75%4June 6 
Do ref.' 108142 108% ‘108 109 | 109%109% 109 110% 110%111 | 110 110 |, (1,210 97 Feb. 25.117 May 24 
ne O eee sacmeaais ' 10658 10678 106% 107 10718 108 lp 108 1085 10818109 | 10818 108%, 17,720 102!9 Mar.27114 June 7 
ref..*139 142 (|*139 142 *139 142 *139 141 |*139 141 *1404 140% _......135 Mar. 29 143% June 8 
Chicago Rock Island & Pacific. 9ilg 9419 914 t ta 944 951g Rt 9553 951g 95% 951g 96% 13,751 89 Mar. 26 101144 May 27 
Chicagost. ainda 4 "13% 161g *14 | “13% 1619 161g’ *1249 16142 *14 = 17 = 14 Jan. 15 19% Feb. 6 
Do pref.) *35 | 35 35 *35 3614 “34° 36% *34 £36 | *Bilo 36 | 100 33 Jan. 21 42% Feb. 6 
Chicago St. Paul Min & Om... 2, . pene | 321g 321g 32 32 331g 331g 3: 33 | *33 33% 620 3012 Mar.18 37 May 23 
Do pref.: *92 95 | 94 94 | *93 95 95 95 | *93 95 | 943g 9438 300 89 Feb. 13 100% May 27 
Cincin. Ind. St. Louis & Chic..:*119 ......' ...... .....-. PARR, Bie eS, Grr eee em De eens |. dnieiale 9153 Jan. 91184 July 25 
Cleve. Cincin. Chic. & St. L..) 6712 63 6 68% 6812 69 | 687g 6873 711s 71 717 39,407 58% July 13 717% Aug. 2 
Do ref. 99% 99% 99% 10038 + 1005, 991 100 | 9919 10033 1004100 15,652 96 July 12 1005, July 30 
Cleveland Col.Cin.&Indianap. 78% 7&3 ...... ...2.. a FE Bee eee Serena 310 5519 Jan. July 31 
Columbus Hocking Val. & Tol. “14 149 14 14 | *13% 144 13% 13% *13!0 14 | *13% 14 | 000 11 July 2 23144 Feb. 7 
Delaware Lackawanna & West 143 «14: 315 14312 143) i 38 14 373 14315 144 / 14: 373 14415 143%, LAdty 17,560 134°, Apr. 3 148% June 19 
EGE OSS TEESE, TTS Ae, == |e Sree *16 epee Seer  15!gMar.18 18 June 7 
De i Saal *15lg 461g 4514 455 5a’ *45%, 46 ij! 451g 4644 *4: Sly 46 1,600 424 Jan. 31 50 Junel2 
Denv. Tex. & Ft. W., Vot. cert.) 20% 21 2 21 *2010 21% 21 21 |; 21% Zllg BLY 224 1,545 15 Jan. 25 2552 May 28 
East Tennessee Va. & Ga..... *934 10lo *9% 104 9g OY 953 953 *9lg 10 | *9% 10 1,176 S4Jan. 23 11 June 1 
_ Ist pref. *69 71 ‘691g 72 691g Tile *70 72 oe 72 | *70 TZ | esses 63 Jan. 28 764 June 1 
2d pref.) *211g 23 21g 2Zllg *2149 23 | 22 22 |} *22 23 | *22 23 300 20 Apr. 2 254 June 14 
Brensviie & Terre Haute.... *93 96 "93 96 *93 96 | *93 96 *93 96 | *93 OG | cccees 86 Jan. 30, 97 Mar 4 
Green Bay Winona & St. Paul. 4 AJeo 3% 438 353 #4 84 3lo *3 4 3 3 1,345 3 Aug. 2 7% Feb. 8 
eS ae 1342115 “LI: 31 115 “L1d%e 115 11 Bly 11349 116% 116% *115 116 11106 Feb. 1: 3 11742June 5 
Lake Erie & Western.......... lGlo 174 “161g 174 “1612 1714 *164g 1744 *16% 17% *16% 174 ------ 16 Jan. 26 20 May 23 
Do pref..... 9710 5BS8lo *S7lo SSlo *5710 585g *575R 58% 58% 58% 57lo 571 120 5133 Jan. 4 62 May 28 
Lake Shore & Mich. Souths rn. L014 LO1L!g 1018310119 101% 102 102 102'8 101%: 10213 102. 102%, ~8,LOO 99% Mar. 18 10712 June 12 
9 Ee *91 Alo *91 92lo *91 92lo *91 91llg 92 92 , *91 Q2lo 100 90% Jan. 14 964 Mar. 4 
Louisville & Nashville........ 69 69 | 69 69 69 69°38 691s 69% . 69% 6912 691 70 3,744 564Jan. 4 724 Janel12 
Louis. New Alb. & Chicago... 40 40 | *39 42% *89 43 | *388 42 8 42 | *38 £42 | 100 374Jan. 7 49% Mar. 8 
Manhattan Elevated, consol..' 93 93 93 93 | 9318 931g 92% 9: 234. 921, 92% 93 93 | 065 90 Jan. 3 109!9 Mar, 4 
ns suaa! ceenan anne 86 86 | *86 s? 87 87 | *86g a | 67 87 | 451 S41! Mar. 16 9233 June 12 
Milwaukee Lake Sh. & West... 919i 9L 91 | *9 | eae rare '*88 92 | *88lo 92 | 740 Sl'gJan. 7 95 _ May 27 
Do pref. *11012112%2 1112 111% *111 11219 109 112 (*110 112 *110 112 | =60 Q91llg Jan. 7 117% May 28 
Missouri Kansas & Texas.....) 22... ...2.. x + 2 "S “eee = | re 210 10 JunelO 14 Jan. 14 
Missouri Pacific............... 661g 67 6613 6718 663s 678%, 67142 6818 67% 6778 67 %4 aig 20,340, 6412 Mar. 29 77 June 6 
Mobile & Ohio. ................ 3 7D arenes SE BE -.ccnce cesede *} 13 “13 a ee ' 8 Jan. 11°15 July 1 
Nashv.ChattanoogakSt.Louis 95 95 | *93% 96 | *95 96 | *95 96 | *¢ 96 25 81%Jan. 12 99 Junel2 
New York Central & Hudson. 104% 105 10473 105 | 103% 1053g 105% 105% 103% 10553 1054 103%. 3,475 10473 July 2711012 Feb. 2 
New York Chic. & St. Louis... *15% 16144 *15% 164 *15% 164 16 16 | 16% 16% 310. 151g July 13 195g Feb. 4 
me ist pref. *67 71 67% 67% *67% 7O | *67% 70 | “67% 69 | *681g 70 67 July 16 77 Feb. 4 
2d pref. *34 36 | *34 36 | *34 36 | ‘34 361g *34 36 | a a ae ' 8440 July 18 44% Feb. 2 
— Lake niet 4 26 8626 | 26 261g 26 2633 26lg 2653 2612 261 264 264 4,920 25% July 22 3012 Feb. 18 
iE: 6 he Oe 63% 63%) *63lg ...... 64 64% 65 65 | 64 64 |. 725 61 Jan. 4 71% Apr. 26 
New York & New Sect. 4819 49 481g 487%, 48 48% 49 4919 487%, 4932 48% 491g 20,795 41's Apr. 1 5313 June 25 
New York tents gg nal "16% 1714 *16% “a 1653 167%, 16% 16% *16% 1742 *16% 17 | 700, 1449 Jan. 5 19%3 Feb. 7 
New York Susquehan. & West. *7% 8 *7%3% s 8 | 8: s *8 8 83g Sg 293 T7lgApr.18 9% Feb. 12 
0 prer.| *98% ...... | 313% 339 *31lo 821g 832% 32 *32lo 33 | *32% 33 | 222, 30% Mar.19 354 June 12 
nee © Wreatean eshaiaitien'staaktt on '*144 15 | *14 15 *14 15 | 15 15 | *14 15 154 15\4 6) 144 July 15,18 Feb. 1 
jéndece ' *50%4 51 *50 2361 *501g 507% *50 51 | *50%4 51 "50 50%! evnnne| 4712 Mar.11, 5342 May 2 
Nortliern dnnasndadindinn 2714 2714 2716 27% 277% 2810 2833 2833 28 29 285, 285, 6,307 25 Jan. 5, 30% June 1 
ae 6318 63 63142 64 | 63% 6433 6413 644 644 64% 6419 64%| 21,054 5812 Mar. 16) 68loJune 3 
Ohio & Mississippi puiddaaenien 213%, 22 | *21llo 224 213g 215g 22 225' 21% 22 | 225 22%) 1,520 19% Mar. rh 24 Feb. 11 
I | | ae | *45 ig ere | *45lg AQ *A5 49 | .--.--- ' 39 Apr. 23,58 Mar. 6 
Oregon & Trans-Continental..| 3114 3134 31% 314! 311 31% 314 314 *31 32 311g 31% 1,200 28% July 13 | 61% May 17 
Peoria Recuher & ieunodee *20%4 2llo *20%9 2119 *20 2» *20 Qllp *20l0 2llo *20l |. seseee ' 20 July 25 284 Feb. 13 
Phila.& Read. Vot. Trust.Cert. 4312 437% 42% 43% 42% 433g 4312 444 4358 44145 433 44 122,040 ti ed 30,59 Jan. 15 
ee Seer 21% 22 | 21% 22 | 21% 22 | 217% 224, 22 224' 22 22% 8,435, 19149 July 18 27% Feb. 13 
ah ae a ree tere bene et oe ieeioniete: jo PRR Riper ireagh: Meer 
RomeW ‘atertown & Ogdensh’s g' 103 103 |*101 103 {*...... 103 | 101%103 |*xX...... BOA... 2. 101 60 93 Jan. 3 10442 Junel5 
St. Louis & San Francisco . 27 27 *26 28 2633 263g 26 2635 *26144 2610 264 2638 800 19 Apr. 1 30 Junel2 
Do pref. 567: 567, *56 57 5644 56% 57 #42457 | 57 57 | *55l0 5610) 410 53 Mar.19, 66%g Jan. 2 
Do 1st pref. "eee 111 ,*1L09 111 |*109 111 109 4111 #(§*109 1411 |*109 lll | ------ 104 Mar. 18 114% Jan. 12 
St. Paul & Duluth............. 30 *2R 30 30 30lo *29 30 29 30 30 1,305 24lo July 17 40's Jan. 14 
Do ee | “32 88 | *82 88 | *82 88 | *82 83 | *82 88 “39 88 | ---.-- 82 May 10 95%3 Jan. 18 
St. Paul Minnap. & Manitoba. 98 9314. *97 1g D819 “O7in GOtn GH GO J cccace <ccccs ' 98 #98 | 500 92 Apr. 17105 Feb. 1 
Texas & Pacific extamacnnbgiaiaittes — 19 19 | 19 19‘ 18% 19 *19 19% 19 19_ | 19% 19%, 1,347 1742 Mar.18 23 Jan. 14 
EE PD ccccocccccccccces 585, 5933 591g 591g 59 59% 5938 597% 59lo 59% 59lo 60 | 14,693 5642July 8 674 Mar. 4 
Wabash St. Louis & Pacitic.. 143% 14% *1l4lo 15 | *14% 15 15 15 | 14% 15% 155 15% 800 12%cJan. 3 1673 June ll 
Do pref. 2833 2833 2814 2833 2833 28lo 23le 28% 2933 2993 29 2919 2,740 24 Jan. 9 30% June 10 
Wheeling & Lake Erie, pref..: 6819 68lo 6858 685g 6833 6833 68% 69144 x67% 677% 68 68 950 59\oJan. 5 71% June 7 

Miscellaneous Stocks, | | | 
Chicago Gas Trust............ | 553) 567, 55% 5653 54% 5633 5614 567, 567 5733 57 58y/ 19,805 34 Jan. 16 6% June 7 
Colorado Coal & Iron......... 273, 27% 2712 27% ‘.. 27% Fa 2779 a ae | “= a™ 300, 21 aa 17, 3612 Feb. 11 
Consolidated Gas Co.......... *85% 86, | 85 851lo ‘ Slo | 8016 J 21| 9233 May 28 
Delaware & Hudson Canal...) ...... ...... 14319 144 1290 142% Li ity itr Lis litt rity i, 186 130 Mar. 18 1494 June 18 
Oregon _ee ye *54 55 | *54 55 *54 eh. a See *54 Shle|  «-.-.. '424Apr 5 72eJan. 16 
0 wef. *93 96 | *93 95 | *93 95 | +93 1) Renaneondpimonaean ee Gee dead 75 Apr. 10107 Jan. 30 
Oregon R’y & Navigation Co. “Sire 95 | 95¥4 954 95 95 94% 94% 94 94 | *94 95 623 85 Apr. 23102 Mar. 6 
ET SS a cininde nau bmaiieiae-ad 33 ee ee | ees 34 | 33144 33% *3: 825 31%July 9 40 Feb. 7 
Pullman Palace Car Co....... —_ * 133 | 182 182 | 1822182! 1824 - 2a x180 1801 *179 isi 1,000 {171 Mar. 19 205% Feb. 11 
ee Union Sere... . 811g 8453 Bile ae, Silg 84% Silo 84% Stile 84% B4lo 84%) 7,697, 83 Jan. 2 88%June 6 

xpress Stocks, | 

AGAMS........-...2-.ee eee en nee 149 «#149 «9*149 1511)*149 152 \*149 152 | 150 150 | 149 149 33 1441o Jan. 2,153 Feb. 4 
tiene comtneosaal 18 118 |116 116 (*116 118 /|*116 118 |*116 118 /|*116 118 15109 Jan. 101204 June 6 
United States ................. ' *9Olo 92 92 92 | 92 92 | *90l2 92 | x90 91 91 91 183, 734¢9Jan. 4 954g June 5 
Wells, Fargo & Co............. 140 140 (‘138 143 |*1389 142 | 140 140 |*138 143 |*139 142 50134 Jan. 19, 146 Junel8s 

Inactive Stocks. | | 
American Tel. & Cable Co....! *85 88 8544 854, 851g 86lo 857% 85% ...........- 87 87 335, 8038 Jan. | 801g June 7 
Cincinnati Wash. & Balt...... lle Aw *1 14; *1 14! *1 1y «(1 ck: 14 110 — Apr. 3 2 July 18 
Do do pret 3 er 2%, 2 214 2% 2% 23g 2lg) 2g 2le 75 0 Apr. 3 312June 26 
Minn. & 8t. Louis, weet” Nidan’ 94 94 916) 91g ly 9% *9 10 10 | *8% 10 350) 5 July 24 14% Mar. 5 
Morris & Essex................ | Be Be wecoce cesses i“ TE ne TaN eee 1711144 Jan. 5 15618 May 29 
Ohio Indiana & Western heaivwn ' Ti Ty 8 s 4 94 9 9 9 97, 9% 1,396 5 June2i 13 Feb. 20 
Philadelphia Co., Nat.Gas....| 7433 76 | 77 77 | *76 78 | races canvee a7 OER | 1,000 72 Mar. 9 S87 Apr. 17 
Pittsburg & Western, pref. ...| 401g 4013 - 2) ae 2. *4 | 40 3912 4044 1,091 30 Jan. 31 47 May 8 
Pitts. Ft. Wayne & Chic...... ae 2a 157'8 157 te i36ia 157 157% “157 sacaiis y = 108148 Apr. 1 1575: July 29 
Richmond & Alleghany...... ' *19lg 20}9 204 20 20 14) *20 a2 | @ 21 | 2,6C0 14%Jan. 8 2153 July 30 
St. Louis Alton & Terre Haute. | *44 46 44lo 45 © “tt 46° “44° 46° *44 6 *44 45 200 44 Apr. 15 50% Feb. 6 
Southern Pacific Co........... | 29% 4 | 30 303eg 2u¥lo 30 | 30 307, 3Sl1g 3L% 32 3216 — 2ll%Apr. 9 34% Junel3 
fol. Ann Arbor & N.M....... — SS if pes ee *30 31% 31% 314! *31 31% *314 31% 21 Jan. 28. 32 Junelg 
Tennessee Coal & Iron........ | 3944 391g 395, 39% 39! 40 | *39%, 40 3919 3910 39 50% 1,670 31 Jan. 23 42% Mar. 8 

Trust Stocks, (Uniisted.) | 
Sugar Refineries Co........... 10853 109 | a Ne | 10819 10914 109 "4 110 | 109411018 110 113 24, 294 8142 Feb. 20126 June 24 
National Lead Trust.......... ta 237%, 23 | 225, 235g 21% 231g 22lo 23lg 225, 23lo 87.939 1953 Mar.26 35 June 25 
American Cotton Oil Trust...) 52383 527, 527, 33 | 524 53 | 5253 53% 53168 5318 53% 53% _— 2S. to 16 614 May 29 
Distillers’ & Cattle F. Trust... *42 43 | *42 34 ae | *42 - 431g PrN “42% 43445 *43 £44 | 100 tll July 5 47% June 27 
American Cattle Trust....... *16 17 16% 16 *16 / 164 161g 164% *16 17 600. 144% July 13 19% June 29 
Pipe Line Certificates §....... 99% 1009 - 993 100% 98 100% 98 6915 933g 10038) 991g 1001 4.065.000 80 Apr. 23 102% July 24 





* These are prices bid and aske1; no sale wate at the Board. 


rCash sale. 


tEx-rights. 


§Prices from toth Exchanges, 














140 


THE CHRONICLE 





(Vou, XL1X, 








BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 








Closing. 
RAILROAD BONDS, 


Range Since Jan. 1. 














Closing. 


Range Since Jan. 1, 





| RAILROAD BONDS. 
a 
































July 26) Aug. 2. Lowest. | Highest. July 26 Aug.2. Lowest. | Highest. 

Atl. & Pac.—W. D. ine., 68,1910 17% 174a. 16 July 2233 Feb. Mutual -. Tel.—S. f., 6s, 1911. 100 b. 100, a 99 Jan. 10414 Apr 
Guar., i eet 75 7T4lob. 7414 July | 83 Feb. Nash. Ch. & St. L.—l1st, 7s, 1913'-....-.. 129 Jan. 13819 June 
Can. South.—lst guar., 5s, 1908 1O8tob. 10933 10612 Jan. 11212 May tng ie Bie nccccevcessece|Seesesse! coossncs 985% Jan. 107% June 
2d, 5s, "19 RI 98 99 b. 93144 Jan. 100 May N.Y. Central—Extend. sa tits DEB ce cenn cen 104 7b. 104 May 107 Feb. 
Central of N. J.—ist, 7s, 1890 .. 104 “ {LOL 3b. 103 Feb. 10642 Jan. | N.Y.C.&H.—Ist,ep., 78,1903 BP  Wilsosencss 133 Jan. 137% June 
Consol, 78, 1899......-----2--+ sense 2158b.120 Jan. 124% June ny Debenture, 5s, amp cata, aE 2 113 b.111 Jan. 11514 June 
Convert. 7s, 1902...........--- 127 1ob. ‘125 b.125 Jan. 128% Apr. N. Y. & Harl em—list, 7s, 1900 1301la. 129%4b.129 May 134 Meh. 
General mort., 5s, 1987...---.-------- 213 b. 10638 Jan. 115% June N., % Chic. & St. L.—1st, 4s, 1937 Y552b. 957%: 915g Jan. 984 June 
Leh.& W .B., con. 78, 1908 38 nt 118 lea. tien 11542. Jan. 12014 May N. Y. Elevated—tIst, 7s, 1906...11642 116 b.116 Jan. 121 May 
Am. Dock & Imp., DZD ...ccccsccet 112 108 Jan. 113 Mav N. Y. Lack. & W. —1st, 6s, 1921.1135 b.!........ 131140 Jan. 1381! June 
Central Pacifie—Gold és, 1898..118 b. 117% 11314 Feb. 12014 June | ny Construction, 5s, 1923 icine BP Wis dssenss tia Feb. 11619 July 
Land grant 6s, 1890......-..-- 103 b. 103 b. 10154 Apr. 10512 Feb. . Y. & North’n—Ist, 5s, 1927..|........ 111 a.107 Apr. 108% Jan. 
Mortgage 6s, a 108 b. 108 b. 10518 Apr. 10833 Mch., N Y. Ont. & W.—I1st, 6s, 1914...113%4a. 113!2b. 11042 Meh. 115 Feb. 
Ches. & Ohio. Sg 6s, aeanthi ae ‘pandwee 11344 Jan. 11833 June N.Y.Sus.&W —I1st ref.  *% 19357 1001lga. 100% *° 94 Jan. 1034; June 
Ist consol. 5s, 193 102% 94 Feb. 10238 July Midland of N. J.—1st, 6s, 1910 ........ 119'2b. 11414 Apr. 11914 July 
Ches. 0. & So. W peo ine 17235, 11042 107 Jan. 114 July Norfolk & West.—Gen., "6s, 1931 120 b. 120 b.117144 Jan. 121% Apr. 
Chic. Burl. & No. —ist, Dt BB. | cavecdces 10344 98 Jan. 10473 July North. Pac.—1st, coup., 6s, 1921117 b.117 11; 51> Jan. 12072 May 
Chic. Burl. & ‘Q.—Con. Pe Riclssbekoed 131 a.129%2 July 134 May General, 2d, coup., BOGS. .x 115!1o9b. 116 b.112 Jan. 11614 Meh, 
Mewemture GS, IGLS..... .cccce|soccsccs 15 102% May 10610 June General, 3d, coup. 6s, 1937 - — b. 10512 97% Jan. 110 May 
Denver Division, i. Mn. ccslianacens 9544 | 92lo Feb. Y6lo May’ No. Pac. Ter. Co. —lst, 68, 1933 -------110 a.103% Jan. 112 June 
Nebraska Extension 45,1927. 9413 94% 917%Jan. 955. Apr. | Ohio Ind. & West. —ist, 8, 19 38 " 62lg 71 61 July 74! Meh. 
Chic. & E, Ii!.—1st,s. f., 6s, 1k 107 ire * 11944b.118 Jan. 120 July Ohio & Miss. —Consol., 7s, 1898.115 b.116%2b.115 Jan. 121. June 
Consol, 68, 1934 ..........-.... leo ......-- 118 Jan. 125% July 2d, consol., 7s, 1! ies Sees NE RRR, op itipaet lists Apr. 126 June 
General consol. Lat, 56, 1987 ..'.c0cccce 104 97 Jan. 1044 Feb. Ohio Southern—Ist, 6s, 1921 . - EEG a0. 110la. 103 Jan. 112 May 
Chic. Gas. L. & C.—1st, g,58,1937 9o b. ........ 83 Feb. 101 May 2d, income, 6s, ee O712b. 44% Jan. 58lo July 
Chic. & Ind. CoalR., ist, OS, 1Y36 ...--.-- 106 99 Jan. 106 June Omaha & St. L. —I1st, 4s, 1937. a3 “a. 78 a TlloJan. 80% June 
Chic. Mil. & St. P.<Con. 7s, 1905 127 12512b. 12215 Jan. 13012 June Oregon Imp. Co. —1st, 6s, 1910. 10312 103 b.102° Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. 117 b. .....-- 112 Jan. 117 July Ore. R. & Nav. Co. —ist, 6s, 1909 111 bb. 112 b.110 Jan. 11544 June 
Ist, So, Min. Div.—6s, 1910...114 bd. il14%b.110 Jan. 1161. June  Consol., 5s, 1925 ...............--.--... 1041ob. 102 Jan. 105%, May 
ist, Ch.& Pac. W.Div.—os,1%: “1 1063sb. LO6l2) 103 Jan, 109% June Oregon & Transcon’l—6s, 1922. 105 10449). 10112 Jan. 10712 Apr. 
Wis. & Minn. Div.—9s, 1921 ..'... eeece cccccess 99 Jan. 10812 June Penn. Co.—4gs, coupon, 1921.. 10912 110 b. 10672 Jan. 111 May 
Ter ae | a 105. b.105 b. 100) Jan. 108 June Peo. Dee. & Evans.—1st,6s, 1920 107 b. 10744b. 10422 Feb, 110° May 
Chic. & N. W —Consol. 78,1915. Liblea. 144 ob. 143% Jan. 147 Jan. Evausv. Div.—I1st, 6s, 1690...1108 a.|........ 102% Jan. 109% Feb. 
Gold, 7s, a aeipeepenntnaiteaati, eevee 129}2b. 129!2 Jan. 133 May 2d mort., 5s, a, Pe. Wik wsesins 66 Jan. 76% Meh. 
Sinking fund a 1204oa. 120 b.119 Jan. 123 Apr. Phila. & Read. —Gen. 4s, 1958.. 90% | 90le S852 Jan. 94% June 
Sinking fund 5a, 1929......... 1b0Job. 110 b.108lo Jan. 112 June Ist pref. income 5s, 1958 ..... 0) 8042 80 July 940 Jan. 

Sinking fund debent. 5s, 1933 114 b.11444 109 Jan. 114% Aug. 2d pref. income 5s, 1958...... 64% 643%). Geis July 8243 Jan 
25-year debenture os, 1909... 107 a.106 b.105 Jan. 109 Apr. 3d pref. income ds, 1958. 915: Slisb. Hilo July 6214 Jan. 
Extention 4s, 1926 ............ 102 b. 102 b. 98 Jan. 104144 Feb. Pittsb. & West. —Ist, g.. 4m, 1917'........ &4 bb. 76% 4Jan. S7lo May 
Chic. Peo. & St. L.—Gld.5s,1928 97 95 a. 95 Meh. 98% May’ Rich. & All.—1st,7s, Drexe leert. 66 db. 684 Jan. 6814 Aug. 
Chic. R. 1. & Pae.—6s,coup., 1917 .....--. 136 a. 1314 Mech. 138142 June — 2d mort., 6s, 1916, Drexelecert. 3344b. 35 26 Jan, 35 Aug, 
Extension & col. 5s, 1934..... 10542) 105% = 104°52Jan. 108% June Rich. & Danv —Con. .. 68,1915 .. 116%4b. — 4 114 Jan. 119% May 
Chic. §t. P.M. & O.—Con.6s,1930 12334a. 12244a. 11910 Jan. 12419 May Consol. gold, 5s, 1936 ......... 90ea. a 86 Jan. 94% May 
Ch.8t.L.& Pitt.—I1st,con.5s,1932 95 a. ........ 95 July 100 Feb. Rich.& W. P. Te R —Trust 68, 1897 ee 8S 09108. 96 Feb. 108 May 
are & Canton—lst, 5s, 1917. 94 a. 93 92lo Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922..11633 117 113) Jan. 119% July 
CC. C. & 1.—Domaol. 7a, 1914...'....ccc.! .cccccee 130 Jan. 135 Apr. Rome Wat. & Ogd.—1 a 78,1891 107 b. 10744b. 10612 June 10912 May 
‘Gana RE cnet, eS ERE, sentence 112 Jan. 120 May Consol., extended, 5 192 22...:112 111 b.108!s Apr. 112 May 
Col. Coal & lron—1st 6s, 1900. . 101 4 98 4b. 93°, Apr. 105 Jan. St. Jos. & Gr. Isl. ine Po “bs, 192 25. 104%b. 10544 104 Jan. 10942 Apr. 
Col. H.Val. & Tol.—Con. 58,1931 67eb. 69 60% July 87% Feb St. L. Alt. & T. H. sist, 78, | RR, Pe 111 July 115 June 
General gold, 6s, 1904......... dle a) 50) «July 8&7 Feb. 2d, mort., pref., 7s, 1894 AE PEER } eeieeere 105% Feb. 11214 June 
Denver & Rio Gr —Ilat, 7 78, 1900 1201b. 12010 118%, May 12214 Apr. 2d, mort., meome S eS es Ree 104!o Jan. 108 Apr. 
Ist consol. 4s, 1936............ TS2b. TR | 75> Jan. 8&2lo May St. L. Ark. & Tex. —ILst, 63,1936 80 TM) ud July 99 Feb. 
Deny. & R.G. Ww ve i Ot eee S4lo Jan. 102 Meh. ks 28 27 b May 38 Feb. 
mg SRL AED Se ME S89 Db. GOS, 73% Jan. 93% June St. L. & Tron Mt.—I1st, 7s, 1892. 108 lob. 1054ob. 10614 Feb. 110 ‘Jan. 
Denv. S. Pk. & Pac.—1st,7s, 1905 93 b. 93 b. 81 Jan. 9410 May nr ee Se. PO... ccncusee 109 b. 109 b.105 Jan. 110° July 
Det. B. °C. & Alp.—lIst,g.,6s,1913 104 b.105 b.103 Jan. 10819 Feb. Cairo & F ulton—Ist, 7 78, 1891. 104 a, 1LO242b. 10114 Julv 10512 June 
Det. Mac. & M.—Li.gr.3tes, 1911 35 a. 35 a. 33 July 40 Feb Cairo Ark. & Tex.—1st,7s,1897 103 b. 103 b.1083 June 107 Apr. 
Dul. & Iron Range—Ist, 5s, 1937101 b. 102 9672 Jan. 104 Feb Gen. R’y & land ger., 5s, 1931. S5lea. 841 Sl Jan. 90 Feb, 
E. Tenn. V. & G.—Con., 58,1956 107 b. 108 a.102 Jan. 108! May 8St. L. & San Fr.—6s, Cl. A, 1906 io Belescccsve 116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—ts, 1902. 1044ob. 105%, 99 Jan. 106 Feb OS EE, =—§- Fa Se 115% Jan. 121 Apy. 
Erie—l1st, consol. gold, 7s, 1920 141 b. 141 b.187 Meb. 142 July “eo: ea i 13 l1lsS4ga. 1150 Jan. 112i Apr, 
Long Dock, 78, 1893........... 111 b.111 bd. 110% Jan. 114 May General mort., 6s, 1931 ....... 118 b.116 b.115!s Jan. 121 May 
(i DD, < on¢ 5 sesnceslenhee ans 120 b. 11 Apr. 123 Feb General mort., 5s, 1931 ....... 105 103 b.10144 Jan. 108 June 

N Y.L.E.AW.—2d con. 68,1969 LO2) b. 1038 98 Jan. 107144 May 8&8. P.M.& a gy 5G, BORO) 0000-00 12073).118 Jan, 122 Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921 9334 Q31o 90 Jan. 10 May lst consol., 6s, 1933........... llx Llstob. 1150 Jan. 121% June 
Gal H.&8an Ant.—W.Div.1st,5s 92leb. 92leb. 9213 May 9553 Mch Do reduced to 4log....10119 |........ 981, Jan. 103% June 
Gr B.W.& St. P.—2d ine. 88,1911 lsteb. 15 138 July 25 Feb Collateral trust, 5s, 1S98...... 10014 Yrslo 9614 Feb. 100lo July 
GulfCol. & San. Fe—I1st, 78, 1909 107 a 104 104 Aug. 116 Feb. Montana Ext. 1st, ‘48, 1937 . 7 lab. Bx 1y 8314 Jan. Y2lo May 
See 69%; 66 66 Aug. S87l2Jan. Shen. Val.—l\st,7s, 1909, Tr. ree. 94lob. D4lob. BS7lo Apr. 96 May 
Han. & St. Jos.—Cons, 6s, 1911. 123 122%b. 12014 Jan. 124 Feb. General 6s, 19: 21, Trust ree 37 a 35144b. 31 Jan. 40 May 
TInt. & Gt. No.—Ist, tis, gold, 1919102 b. 1024yb. 1001. Apr. 10912 Jan. South Carolina—l1st, 6s, 19: 20... 9B b. 96. Dd. 90 Jan 99 Aug 
Coupon, 6s, I ohne cane G2llab. Glob. 62 May 7410 Jan. SERRATE PAV ET 5S a. 47 Jan. 601 Feb. 
Kentucky Cent.—Gold 4, 1987... S7%a. 85 b. 7llo Jan. 90 June Income, DEL éteceenenesde< 6 b Tleb. StaJan. 10° Feb, 
Knoxvy. & O.—Ist, 6s, gold, 1925 10SLb. 109 b 101 Jan. 11llle June So. Pac., Ariz.—I1st, 6s, 1909-10. 105°8b, 106 10412 July 10814 June 
L. Erie & West. —Ist, ¥.,98,1937 112 b.112 b.107 Jan. 113138 June So. Pac., a —Ist, 6s, 1905-12... 11653b.11744b.114 Jan. 11714 July 
Lake Shore.—Con.ep., sist,7s, 1900 12542b. 125 b. 12514 Jan. 130 May So. Pac., N. M. —Iist, 63,1911... 105 b. 105 Db. 10: a% July 10844 Feb. 
Consol. coup., 2d, 7s, 1903.... 12542b. 126 b.124 Jan. 13014 May | Tenn.C. T & Ry .—Ten. D., Ist, 6s 9 yh 9dlob Jan. 100 Meh, 
Long Island—list, con., 5s, 1931 11610. os arpneall 114445 Jan. 11742June Birm. Div., 1st, 6s, 1917 calloneai i 941lob 59 Jan. 99 Meh, 
General mort., 4s, Se svecsss 100 b.100 b. 9219 Jan. 10244 May Tex. & Pac.—I1st, gold, 5s, 2000 S75 89lob. &5lo Mech. YL May 
Louisy. & Nashv. lh on., 78, LSYS 1201%eb. 12012ab. 11710 Apr. 12114 Mech 2d, gold, income, 5s, 2000 Sala 3D 3614 34 Mech. 40 Apr. 
E. H. & N.—I1st, 6s, 1919...... 11G42a 115 b.114%June 1184 May Tol. ‘A. .& N. M.—Ist, 6s, 1924 108 108 99 Meh. 11014 June 
General, 6s, alan 113%8b. 11342b.112 Jan. 118144 May Tol. A. A.& Gr. Tr. —1st, 6s,1921112 b.112 b.103 Jan. 120 June 
Trust Bonds, 6s, 1922......... 112% 11243 109%. Jan. 11542 May = Tol. & Ohio Cent.—I1st, Da, 1935101144 10240 101 Jan. aaa June 
10-40, 6s, OR ee oo ee ee 10lilo Jan. 106 Apr. Tol. Peo. & West.—I1st,4s,1917.. 76Jeb. T6teb. 74 Apr. | &21o June 
50-year 5s, 1937 Oe He ee 98 Jan. 1050 Apr. Tol. St. L. & Kan.C.—1 — 1023, 102: 9219 Jan. 105 May 
Collat. trust Se, 19031.......... Nig 1024b. 9644 Jan. 104% Apr. Union Pacific—1st, 6s, 1899 .... 120}gb.120 b.115 Jan. 121% July 
Louis. N. A. & Ch. —Ist, ‘wna re 118 a.112\44 Jan. 122 June Sinking fund, 8s, 1893 ........ 117*2b. 117°2b. 11614 Meh. 12019 Jan. 
Consol., gold, 68, 1916......... 103 93 Jan. 104 June Kansas Pacitic—Ist, 6s, 1895 . 112.2b. 10912b. 1101s Apr. 112% July 
Mem. & Cham—bs, eal. 1924... 1054eb. 106 b. 10210 Jan. 10433 June ON ES een 10lob. 11012b. 109140 Jan. 1121 May 
Metro. Elevated—1st, 6x, 1908... 4 b. 114 b.111% Jan. 120 June Denver Div.—6s, 1899 ...... lltigh, 114!ob. 112% May 11514 Feb. 
OS RR Se ee 107 b.106 Jan. 11142 May lst consol., 6s, 1919......... 15 b.11544 112 Jan. 117 Apr. 
Mich. Cent, —Ist, con., 7s, 1902. 131 a.130 b 130 July 13342 Mech. Oreg. Short Line—1st,6s, 1922 114%b.112 b.111 Feb. 1152 July 
es, ON, BOE, « -s..0<cceceer-lverecnes 114 111 Jan. 114 May Virginia Mid.—Gen. In., 5S, 1936 87 | 87 b. 7833 Jan. 90 pr. 
Mil. Lake Sh. & W (= 90K, Gk, TDSL)....00200'.ccevves 118% Jan. 12514. June’ Wab. St. L. & P.—Gen.,6s, Tr.rec. ........ 42 b. 37 Apr. 4540 July 

Conv. debenture, 5s, 1907. ...}........ 103 a. 92lo Jan. 10410 July Chicago Div. ds, 1910, Tr.rec. 102 a. 102 b. &88!lo Jan. 103 Jul 
Milw. & North.—M. L., 6s, 1910.]109 108 b.106%. Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. ree. 97lob. YRlob. 86 Jan. 10014 June 
ist, Con., 6s, 1913............ 06 1051eb. 10514 Jan. 109% Mech. Tol. & W .—Ist, ext. . 78, Tr. rec. LOLigb. 10lJob. 8910 Jan. 103% July 
Minn. & St. Louis—Ist, 7s, 1927) 94 Db. 95 db.) 9O Jan. 97 July | 1st,St.L.Div. 78, 1889,Tr. ree. 101Llob, 10242a.' 9310 Feb. 102% May 
Mo. Kan. & Tex.—Con. , 6s, 1926!) G2Zlob. 63 53 =O Apr. 6410 June 2d, extend., 78, 1893, Tr. rec. 99 b. 100% 87 Jan. 103 June 
Consol., 58, 1920 .......-.2200- thay 57leb. 5O0l2 Apr. 6010 June | Con. ., CONYV., 78, 1907, Tr.rec. 97eb. PSlob. 85 Feb. 100% June 
Consol., 7s, 1904-5-6 ....2002.. 95}eb.; 95 b. S732 Meh. 97- June. Gt. W est. —Ist,7s, 1888,Tr.rece. LOLlob. 10llob. 89 Jan. 103% July 
Mo. Pacitic—1 st, con., 6s, 1920. be 3 b.113 b.110% Jan. 115% Apr. | 2d, 7s, 1893, Trust re ceipts. 99 b, 10014 86 Mch. 102% June 
NS eee eee 116% Jan. 121 lg Apr. West Shore—Guar., sas tecneued 1067 =1LOGleb. 102% Jan. 10958 June 
Pac. of Mo.— Ist, ext., 4s, 193s 102 a. 9914gb. 97% Jan. 10234 June West. N. Y. & Pa.—Ist, 1937. 44 ly 97 b. 95% Jan. 101 Apr. 
2d mort., 7s, 1s! _ eee 1038 b. 103) Ob. 103% July 1051.2 Apr. 2d mort., 3¢., 5s8e oer cere tee 33lob. B34 July | 44 Feb. 
Mobile & Ohio—New, 6s, 1927. - 114 b. 1144ob 112% eb. 116% May West. Un. Tel.—Col. tr., 5s, L938 103 1027%sb. 9873 Jan. 106 June 
_ General mort., 4s, 193%. scenes ee ' F644 Aly Ja . 58 June Wheel. & Lake E.—I1st, 5s, 1926 108 10s!o%, 102 Apr. 10916 July 

 ‘Nore.—The letter “‘b” indicates price bid, anl “a price uske d; all other pric23 ani the ransze are fro. D actual sales. 
STATE BONDS. 

SECURITIES. Bid. Ask. SECURITIER. Bid. Ask. SECURITIES. Bid. | Ask. 
Alabama—Ciass A,4 to5..... 1906. 10329 104 Missouri—6s..... due 1889 or 1890 10044 ...... Rhode [sland—6s, cou..1893-1sp4 WW) L..... 
rene 1906; 110 115 | Asylum or University, due 1892 103 ...... South Carolina—6s, non-tund. sss 4 4 

SE Els noccccccceseneséd a. = 101 Ee: 1894-1895 110 ....... Brown consolidated, (s_.... 1sv3 102 1034 
OS ee 1900, 100 ....... New York—6s, loan........... 1892; 110%9)...... Tennessce—ts, old...... 1892-1898; 65 |...... 
Arkansas—6s, funded..1899-1900 12 | 43 || 6s,loan...................... 893, 110%, ...... ‘| Compromise, 3-4-5-G6s......1912 75 |...... 
78, Little Rock & Fort Smith iss. 10 | 18 | North Carolina—6s, old..... J.&J.| 35 |...... '| New settlement—6s.,....... 1913 106 (110 
7s, Memphis & Little Rock iss.. 10 28 |) PU RDG. 2c 0sscoscrecses | = gale, 2 eee i) ere 10312 
7s, Arkansas Central RR......... x | New bonds, J. & J....1892-1898 20. ...... RR eee ee Pree 1913, 73 | 73g 
Georgia—7s, RE TETS 1890 102% 103%) | Chatham ee a 6 10 | Virginia—6s, old.................... nes saline 
Louisiana—7s, cons........... 1914! xe eoowres i! Special tax, Class 1............... 5 10 Gs, consolidated bonds...........| ...... = e 
i einevebouceeneveeesete 33, 89% | Consolidated 4s............. 1910 96 ~ 6s, consolidated, 2d series........ ...... |-ense " 
Michigan—7s.................. i890 | Be eee co 6 eae gaee 1919 126 129 Gs, deferred, trust receipts... ... | gy 9 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 





SECURITIES. | 
Railroad Bonds. 





(Stock Exchanoe Prices.) | 


Bid. Ask. 


—7"_—_-eeooo 
] 


| 





SECURITIES. 


‘Bid 





East Tenn.—Eq. & Imp., Sey 58.1938 
Mobile & Birm.—lst, 


g., 58..1937 * 


9415 
| 95 


| I] 
Ask. 


SECURITIES. 





Northern Pacifice—(Continued)— 


; &.Man. Dak. Div. “1st6s1937 





| Bid. | Ask. 








Atch. Top. & San. Fe—4}gs...1920 88 92 Alabama Central—\lst 6s.. 1918 114149)...... La. M. & Mo. R.—I1st, 58....1937) ......!}.<.... 
Sinking fund, 6s............ BE ‘apenas «manne Erie—Ist, extended, 7s...-... 1897 119 ‘121% North. Pac. & Mon.—l1st, 68.1938 1061. 1071 
Chie. 8. Fe & rer al.—lst @., 56.1937) ......|-....-. 2d, extended, 5 Ee pare 1919 118%122 | Coeur Sey 6s, gold.1916*109 (|...... 

Atlantic & Danv.—Ist g., 68..1917 [984 99% 3d, extended, 41os,.......... 1923 11142113 Gen. Ist, gold, ” aang 1938 107%110 

Balt. & Ohio—1st, 6s, Park B. 1919 BE) ccense At h, extended, 5s............ 1920 118 120 Cent. Washington—Ist »Z.,68.1938 106 ..... 
8 See ANE PERS 25 10610 LOT 5th, extended, | ee 1928; 102 |...... Norft.& W.—New Riv. as 1st, 63.1932 116 1171, 
Cons. mort., gold, 58.......- 983 BD) ccccce Ist, cons., fd. coup., 78...... 1920 135142 140 ONS SS Eee SOG BO lecacce 

Beech Creek—1st, gold, is. 771936 8612 90 Reorg., Ist “pam by Sean oatapen EY BEA, Adjustment M., 7s........-. 1924 109lo _.... 

Bost. H. Tun. & W rar SO. BEE ccscee 101l%2 OB. YY 1916 142 145 Equip ee 1908 a Doanedl 

Brooklyn Elev.—1st, g., 68...1924 112 112% N. y. ‘¢ ih & W Col. tr.,6s. os DN ausenal Gadeals ClinchVal.D.—1st equip.58.1957 9512 971g 
Se RE acres 1915* 8614 90 Funded coup., 5s..........-. 89 | 9 Ogd. & Lake Ch.—1st, con. 68.1920 EAGIM, Bit Sirs 
Union E}., lst, guar., 68....1937 1053210542 Income, 6s................... 1977 wan | Saeiticties Ohio & Miss.—Cons., 8. f., 78..1898 11642118 

Brunswick & West.—1 st, BORE «4sceel secece Buff. & 8S. W.—Mortg. 6s.. as. ER ladncas Springtield Div. —ist 7s bsathiest IN 

Buff. Roch. & Pitts.—Gen., 58.1937 LOO 100% _ Jeffe: son—lst, gu. g. Se ....1900) 106 |...... Ceemneres Ge. .<cunees ... cae 1932, 959 ...... 
Roch. & Pitts.—1st, 6s......1921 ....... 12; Eureka Springs Ry -—Ist, 68.2.1933' ......!...... Ohio River RR.—Ist, 5s....... ll 

Burl Ced. Rap. & No. _1st, 58.1906 *100 100144 Evan. & T. H. hak, cons., 63.1921 “11719 ...... General mort., gold, 5e.....1937 - ee eee “ 
Consol. & oaiiad. trust, 5s...19384* 87 | 8912 Mt. Vernon—tIst 6s . .-.1923 119 i Oregon & —— BO. ee | seeeeslcades - 
Minn. & St. L.—l1st, 73, su. ee) Ee lésdene Evans. & Indian.—1Lst, “eons..1926 112 bts Pennsylvania R 
Iowa C. & West. —1st, 7 .1909 100 ...... Flint & P. Marq. —Mort. ee Oe 231g _~=séPitts.C. & St. L. ih ep.,78.1900 117 118 
Ced. Rap. IF. & N., ist, 63.1920 97 100 Ist con. gold, 58............. 1939 105 107 Pitts. Ft. W. & C. —Ist, 7s,...1912 145 |...... 

Sf Seer De -acensel einens Fla. Cen. & Pen ian a RREESY Lee te RR eae TORS 149 | ...<ca 

Central Ohio Reor.—l1st, 4198.1930 ......)...... Gal. Har. & — Ant.—lLst, 66.1910/* ...... 11615 SE AE TP i tae  . a Hers 

Cent. RR. & Bank.—Col.g.,58.1937 100 (101149 2d mort., 7s ................. eee 104 Clev. & P.—Cons., s. fd., 7s. 1998 12425) ...... 

Cent. of N. J.—Conv. gaa 68.1908) ...... 1125 Ga. So. & Pia. wR, O, Bb xc6ccRe | <<cccs| 00 4th, oe fund, 6s... 892 104% ..... « 
Lehigh & W. B., M. nn: seneus 107 = Grand Rap. & Ind.—Gen, i pa | St.L. V. &T. H. —ist, gu., 73. 1807 115 117 

Central Pacific—Gold ban 63. 1986 ie Green B. W. & St. P.—1st 6s..1911 7O | 83 2, RR Ap pn, Me 10612 ..... 
Gold bonds, 6s..............1! 96: 115%9)...... Housatonie—Cons. gold 5s....1937, 105 j...... Se hs Ts cadets eucwens 1998 108ly}..... 
Gold bonds, ER ge i307 116 117 Hous.& Tex.C.—1st, m. 1. 7s. Tr.rec, 12354 125 Peoria & Pek. Uion—ILst, 6s ..1921 10944 ...... 
San Joaquin aes. 1900 116 ....... West Div. 7s, Trust receipts. a 12% 315 SS a ee BEL -dsnase 70 
Cal. & Oregon—Ser. B, 68...1892 .......'...... 1st Waco & Nor.—7s........ 1901 1084 ...... Pine Creek Railway—6s...... 1932 2 *100 — 
West. Pacitic—Bouds, 6s....1899 “110 |...... 2d m.8s.M. |. Trust receipts.1913  -..-.. ...... Pitts. Cleve. & Tol.—Ist, 6s...1922/ 108 _——- . 
No. Railway (Cal. »—Ist, Bee Gen. mort.6s,Trust receipts.1925 © 7s12 ...... Pitts. Junction—I1st 6s........ 192: 2 eee - isaten ‘ 

Ches. & O.—Pur. M, fund, 6s. 1898 113 117 Mllinois Central—l1st, g., 4s. ett “LO77 ” Sa Pitts. Me. K. & Y.—I1st 6s... ..1932 <a re . 
Gs, gold, series A............ 1908; 118 |...... Bs Ss BN cs wévcccdcecccell fe 9514 Pitts. Painsv. & F.—I1st, 5s...1916 .~..-... 100 

Ches. O. & So. West. —2d, 63..1911 .«..... 738 sania alae 1932 1O1L%y 102 Pitts. Y. & Ash.—Ilst, 58......1927 sasces 

Chicago & Alton—Ist, 7s..... 1893 1091 ...... Springf. Div.—Coup., 63....1898 112%)...... Prese’t & Ariz. Cent. Ist, 68,¢.1916) ....../)...... 
Sinking fund, 6s............ 1908 123 125% #£‘Middle Div.—Reg., Ba. gto 3 FR fe rs a 
Louis. & Mo. River—1st, 7s. 1900 Ss scene C. St. LL & N. 0. —Ten. ” 3.1897 116% 120 Rich. & Dany .—Debenture 68.1927 -.... 104 

| Rana er ewiel nein 900.“120 |...... Bl hs Biicvinkccdececes 1897 “L174! ee tl. & Char.—1st, pref., 7s..1897 110 (...... 
St. L. Jacks. & Chie .—1st,7s. 1x01 BE cccces I ik i call act a RS Rich. & W.P.Ter.—Con.e.t.,58.1914 Silo 85 
Ist, guar. (564), 7s........ 1894 113%)...... Gold, Se, COUPON .......... 1951 118 119 .R.W.&0.—No. &M.1stg.gu.5s.1916 -...... ...2. zs 
2d mort. (360), 78.......-. 18908; t15 |...... Memp Div., lst g. 4s.....1951 10012 10112 Rome W.&Og.Terim.—I1st g.5s,1918) ...--. --... « 
i CRBS), TBindccccc Re ecence!| cccewe Dub. & 8, C.--2d Div., 78...1894 107 ...... St. Jos. & Gr. Is.—2d ine...... | RTE 2 eee “ 
Miss.R. Bridge—l1st, s. f., 68.1912 1LO7T% ...... Ced. Falls & Minn.—1st, 7s..1907 71 oS Kan. C. & Omaha—Ist, 5s..1927) ..-.-.. 87 

Chic. Burl. & Nor.—Deb, 68...1896 -----. ...... Ind. Bloom.&W.—l1st, pret. ing 1900 * ‘11619 ae ees St. L. Al. & T. H.—Div. bonds.1894 *...... 46 

Chic. Burling. & Q.—5s, s. f..1901 1061 ...... Ohio Ind. & W.—1st pf., 56..1938' 95 |......// Bellev. & So. [ll.—1st, 8s...1896 120 |..... e 
Iowa Div.—Sink. fund, 53..1919! -.--.. ..-... Ohio Ind. & West.—2d, 58.1938 . Fy eee Bellev. & Car,—I1st, 6s. .....1923! 108 |..... “ 

wry a 1919 97% 98 I.B.&W., con. ine. Trust receipts.* 15 18% Chi.St.L.&Pad. —I1st,ed. g.531917 100. ..... 4 
a 1921 _93!g 94 Ind. D. & Spr.—tst 7s, ex. et > Ee St. Louis So.—I1st, gd. g. 48.1931) &3 ..... . 

Chic. Mil. , St. P.—1st, 8s,P.D.1898 125 = ...... Ind. Dee. & West. = af “Ste Sa ee Car. & Shawt. —1st 2 - —” 6hUhemllUlU 
2d, 7 3-108, P. D...........- 1008) 326 |... 3 eee 1946) ...«<- 3615 St. Louis & Chie.—1st, “Con. 68.1927, .----- 42 
aot f I a J OF. 7 i Towa Central—lst vold,5s....1938 8&3 ss St. L. & I. M.—Ark. Br.,1st, 7s. 1395 > 1051s 10613 

Ist, La C rosse Division, 78.1893 a 'éensen Kan. C.Wyan.& N.W.—I1st, 58.1938 ...... 2.2... St. Louis & San Francisco— 
1st, I. & M., ‘ re BGT) BBO \accecc Kings Co. Eley.—Ser. A,lst 581925 “104 10419 Ist, 6s, P.C. & O........... BR ksnndol sodas ” 
Ist, I. & D., 7s SRE Oe 1899, 118%9'...... Lake Shore & Mich So.— Equipment, PETE eae BO 605+2<) «cece “ 
i a 1908 12544,.127 Cleve. P. & A.—7B8........<<. ke 8? i Ist, trust, gold, 5s. .1987;| 98%9'...... 
Ist, 4 & D. Extension, 7s...1908 12449 ...... Bulk. & Er.—New bonds, 7s.1898 122 124 Kan. City & § .—Ist, 68, ‘g. 1916, 97 i..... ‘ 
Ist, Southwest ae 66..<<.1G00| Li7*9'...... Kal. & W. Pigeon—Ist, 7s...1890 101° 10OvZy , Ft. 8. & V. B. Be. —Iist, 6s.1910| 97 ..... ia 
Ist. Lac. & Day., ds. «aD 306. |...... Det. M. & T. —1st, ARES: 1906: 131 |...... St. L. K. & So. Wn. —1st, “| ens Fane 
ist, H. & D., (ee Te 126 Lake Shore—Div. bouds, 78. LR99 “125 so... Kansas Mid’d.—1st, g. Gb. Bel. 448406! cccec 
ch} &  @ eer 1910 ‘Lila siianeaad Mahon’g — RR.—I1st, 58.1934 "110 ...... St. Paul & Duluth—tlst, 5s....1931 “LO7s ..... 
Chicago & Pacitic Diy., 68..1910 117 118% Litchf. Car.& West.—1st 6s. “= | a Se 2a mortaage Se.............. 1917 105% 107 
Chic. & Mo. Riv. gh .. DS...1926 100 10415 <b Island—ltst, 7s.......... 1008; 172 |...... St. Paul Minn &e ata —Ist, 7s..1909 ee 
Miner ‘al Point Div. -.1910 1041o ...... N. Y. & R’way b.—1st, g. 5s. pet 105 ae Se a aera 1909) *120%2 ...... 

C. & L. Sup. Div., 5s. eneeees to} 104 105 “a i a | | eee Minneap. Union—Ist, 6s....1922 .-. ccccce 
Fargo & South., Gs, Assu...1924 ...... poe N. Y. & M. Beach—1st, 78. “1899 1101 114 Mont. aap guar., 6s. .1937 114! By une 
Inc. conv. sink. fund, 5 E, «cc Rent .. c<sece 101 N. Y. B. & M. B. —1st, g. «S| RG SRS East. Minn., lst div. 1st 5 58.1908 *104 105 
Dakota & Gt. South., 5s....1916* 99 |1LOLso ce n & Mont.—I1st, 6s8..1911) ...... ...... San Ant. & Arans.—Lst,6s,’85-1916 *....-. 8D 

Chick&N.W—Esce&L.8.—1st, 63.1901, 111 |...... kN a are are RS CE , eS | REE 1926 Sd2 87 
Des M. & Minn. —1st, 73....1907| 129 |...... Smithtow n& Pt. Jefh.—1st,7s i901 jenees! aesene San Fran. & N. P.—Ist, g., 58.1919 100% 10653 
Iowa Midland—lst, $s......1900 --.....)...... Louis. & Nash.—Cecil.Br., 73 .1907 107 ...... Savan.& West.—Ist con. g.,58s,1929 103 104 
Peninsula—lst, conv., 78...1898 «.-.-.\...--- a O, & M.—Ist, 6s.......... 1930 116 |...... Scioto Val.—l1st, cons., 73... o -RDGEOD] cccces} ccc ee 
Chic. & as aime e—I1st, 78.1898 120 /|123 N.O. & M.-—2d, 68.......... 1930 100 ...... 0 Aen ae 80 
Win. & St. P.— ae TT tietentasenen Pensacola Division, cs cg ee” lccacua Sodus Bay & So.—Ist, 5s, g...1924 .--.-.-. 10712 
Mil. & oe an. re 1905) 119%4}...... St. Louis Division, Ist, 6s...1921 123  ...... So. Pac., Cal.—1st con. 58 ....19388 96 = ..... ° 
Ott. C. F. & St. P.—1st, 5s..1909. 1101%0...... RENE EE ae 1980' 66 i...... Texas Central—lIst,s. f., 78...1909) --...- DD 
oat aE Tih—1st, 5s....... 1910 “11014}...... Nashv. & Decatur—l1st, 7s..1900 i21 123 Ist mortenme, 78......2<<--- 1911 * 48 53 

Chicago Roek Island & Pacifie— S. & N. Ala.—S. f., 6s........ RCE Sete Texas & New Orleans—I1st,7s.1905 -..--. .--.- 
Des Moines & Ft. D.—1st, 45.1905 895 89 Pens. & At. —I1st, ‘6s, gold... 1921 100 102 » Sabine Division, Ist, Gs.....1912 ..-... 105 

EPR Dt ¢htecd enaeah Nash. Flor. & 8. Ist gu. 5s.,19387 97%...... Tex. & Pac., E. Div. —lst, 68.1905 10732 ..:.. - 
EE — 7. ee Louisv. Southe rn—Ist g. 63...1917 95% 96 Tol. -~ A. & ‘Cad.—6s.......... Del excess 10 
Keokuk & Des M.—Ist, 58..1928 105 ...... Lou. N. O. & Tex.—ist, 48....1934) ......'...... Tol. A. A. & Mt. Pl.—6s....... 1919) ......'-... . 

Chic. & St. Louis—1st, Ga..... 1915 adonibenie 122 Be ONG BO oc nccccsnocnsnacs 2984, 40 |. .ckcc Union Sao lat, 63. . cat 220. lice _ 

Chic. St. P. ¥ AS mM. City—5s..1936 ...--- --.-.. Lonisy. St. L.& Tex. —Ist g.68.1917* 95 _L.... NY Ra RES ee 1897; 116 |..... a 
Minn. & N. W.—Ist, g., 58..1934' ......|...... Me xican National—Ist, g., 6s. 1927 RRS ERA SE, Meee 1898 117% 118 

Chic. St. P. & Minn. —1st,6s...1918 12512 12 2a, income, Ge, “A”......... BEET <os00- 6119 Collateral Trust, 6s......... 1908} 105 |..... . 
No. Wisconsin—1st, 6Gs......1930 ...... .....-- 2d, income, 6s, _ tmrpeaatae | __e 18 Collateral Trust, 5s......... 1907|* 99 |..... e 
St. Paul &S. C. —1st, Aga ....1919 126 127% Michigan Central—Gs DANS ERIE Serene C. Br. U. P.—F. ¢., 7s.......1865)|*308 + |...... 

Chic. & W. Ind.—1st, , 6s. Vocawen ee 3933; 215%) ...... Ateh. Col. & Pae.—1st, 6s...1905 93 96 
General morizaxe, 2° al Seen. BOs leéwens Jack. Lan. & Sag.—6s....... 1891 105% 10610 Ateh. J. Co. & W.—I1st, 6s...1905 *.....- 96 

Cin. Ham. & D.—Con. s. f., 78.1905 *i23  ...... Milw.L.8.&W.—Ext. & Imp., 5s.°29 *10458 10515 Utah Southern—Gen., 7s_..1909 115 118 
NS MN 6 ois atin sti ware 1937 95 100% #£xMichigan Division, Ist, 6s..1924 lL1l4. ...... oo ae 1909 111 113 

Cin. I. St. L.& Chic.—Tst,¢ »g.,48. oa 36 102 103 Ashland Divisian—Ist, 6s ..1925 117% 7 U. P. Lin. & Col.—1st, g., 58.1918 101 |... ° 
I ME ib idins sihanien delnnde ie SE -cemicais | acaivaes is ce Ronee Aap sen ii aeenetes Utah & Northern—Gen., og + See oe 

Cin, Jack. & Mae —Ist, g¢., 5s. 19: BE scent adecin Minn. &8t.L.—Pa Ex., lst,78s.1909 * 85 897 Valley R’y Co. of O. —Con. 68.1921 *...... 105 

CL.Col, Cin. & Ind.—1 st, 78,8.£.1899) ...... eo | ears SS 2 Wab.st.L. & P.—Det.Div.,6s,Tr.ree. 12 128 
Consol, sink, fund, 7s....... EL -uieideie! wteiain Southwest Ext.—Ist, 7s.....1910 ...... 2.2... Equipment bonds......... see 10 | 20 

Cleve. & Mah. V.—Gold, 58...1938 ...... 10 Pacific Ext.—ist, Ga ........1921) ......'...... a & Tol.—1st, 7s,Trust ree.. *102 ..... e 

Colorado Midland—Ist, g., 63.1936 “100 ...... Impr. & equipment, 6s......1922) ......'...... Han. & Naples—Ist, 7G, BT. BOO. 6.) <2 w= seeee e 

— & Green.—Ilst, “oe pee Minn. & Pac.—ist mortg., 58.1936 ...... 22.2... ng & So. [a.—I1st, ex., 6s,Tr.rec. ss eel . 
Sere BIEL wirsiteint sina Minn.S. Ste. M. & Atl.—I1st, 58.1926 ...... ...... t.L.K.C.&N.—R.E.&RR.78.1895) ..----)/.-0000 

Col. « Cin, Midland—Ist, 68.1914 ...... 9312 Missouri Pacitic—Trust,g.,58.1917 99 99lo “St Charles Br’ge—lst,6s...1908 ...... ..... 

Del. Lack. & W.—Convert. 78,1892 i -= Mobile & Ohio—I1st ext., 6s...1927 107 ......',_ No. Missouri—I1st, eee 1895 iti, 115 
ES ere 1907 “135 140 a EEE SRR See Warren & Frank.—l1st, 78....1896, .-.-.-'----060 
Svra. Bing. & N. Y.—1st, bie 1906 13512 ...... St. L. & Cairo—4s, guar..... 1931 * 73% 7S8lo West. Va. C. & Pitts. woe ere Pee 
Mor ris & Esse x—Ist, 7 78....1914 146 147 Morgan’ s La. & T. —ist, i a oe Wiscon. Cent. Co.—1st g. 5s. ..1937 931o seen e 

Er ae 1891 105° Cf ag CS SI IE aE | aS 127 BS Ts b.0000040cndnben<< ed secses ecccce 
Ts accede dubbed 1900;*122 |...... Nash. Chi it. & St. L.—2d, 6s..1901 11019 ...... Miscellaneous Pee, 

iY 2°) Reece 1901 “139 -. New Orleans & Guif—lst, 6s 1926 ...... 0.0... Am. Water W. Co.—Ist 6s....1907 109 111 
Ast, con., guar., 78........ 1915143 |145 | N. 0. & No. E.—Pr. 1, g., 68..1915 ...... ...... ist con., gold, 53............ 1907 99% 100% 

Del. & Hud. Canal—tist, 7s...1891 “10454 105 ON. J. Junetion—Guar. "1st, 48.1986 104 ....... Boston Un. Gas—Tr. cer. 58..1939 94 95 
Ist, extension, , ne 1891 *108% ...... N.Y H. & H.—1st, reg. 48.1903 110 110% Cahaba Coal Min.—Ilst g. 78..1907, -.--..'----«. 
NR aa ieee 117 11713 N. Y. & Northern—24, 4s.....1927 ...... 55. Col. & Hoek. Coal & I. —6s,g..1917, 932 ..... a 
Bie B6V 2 COUD., 7B. 00s 60000 917 148 150 N.Y. Susq. & West.—Deb. RO ci vauhcanann Equitable G. & F.—1st 6s.....1905) ..-.-.-. 
Albany & Susq. —Ist, gu.,7s. 1906 AS 2 oat OE EER SE MA. 1937 80% 82 £Hackensack Water—lIst, 5s..1926,*105 |..... n 

Ist, cons., guar., GS......-. 1906; 123544 ......' N. Y. Tex. & Mex. mun, G0... BIE <acensleccence Henderson Bridge—lIst g. 68.1931 110 |..... e 
Rens. & Sar. —I1st, coup., 78.1921 *148 15112 Northern Pac.—Divid. scrip ext... 101 ...... fron Steamboat Co,—6s....... 1901, soeess|-eceee 

Deny. & R. G. —Imp., g.,58...1928, 83% &5 James River Val.—l1st, 6s...1936 *LO61o ...... People’s Gas & Coke Ist 2 g.68,1904) ...0../-<-c0 « 

Dul. So. Sh. & Atl. — Gold 5s. gid PR. 941g Spokane & Pal.—tlst, Gs.....1936| ...... 1087s. Co., Chicago...... 2d g.63,1904, 97 (102 

E. Tenn. Va. XG Ga.—ILst, 7s...19 DOAN cesaae St. Paul & N. P.—Gen., 6s. -1923 119 120 Philadelphia Co. ciate. f. 68.1898) ......)-<-- «oe 
I i nnd a sian ea 1930 CS 2 eee Helena&RedM’n—t1st, fr, 6s.1937/)*...... West. Union Tel.—Coup. 7s...190€, 117 sncce 
Ist ext., gold, 58 ............ 1937} ...:..'....-- ‘Duluth&Manitoba—Ist,¢. 681936 | -Whitebr’st Fuel—Gen. s.f.68,1908 104 |...... 





* No price Frid: iy: : ‘these are the latest ‘quotations made this week. 
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Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 


A fu’) 


jist is given in the CHRONICLE the third Saturday of each month. 
















































































SECURITIES. | Bid. “Ask. SECURITIES. Bid. | Ask 
BOSTON. entingtes & Broad Top) .... 19 
RAILROAD STOCKS. A Re Et | m 46 
Atchison & T a PR. cases | ate ly) stn * Lehivk Valley EATON SS 534 eanaleiiedl 
Boston & Albany... ...-..: 16 Little Schuylkill......... 69 | 70 
Boston & Lowell...-....... 14 tos |'Minehill & 8. Haven.... | ......- 72 
Boston & Maine...... .... | SP leesses Nesquehoning Valley....| 54%) 55 
Boston & Providence ..... 257 (259 Northern Central......... ecoe | -oee 
California Southern ....--] .-.... 17 ||North Pennsylvania..... oe 88 
Central of Massachusetts) 11 |...... Pennsylvania.............} 51%/)...-.. 
aS 24 | 24%||Phil. @& Erie............... Bu sence 27 
Chic. Bur). & North’n....| 48 | 494 |Sunbury & Lewiston.....| ...... 55 
hic. & West. Mich....... | nited Co’s of N. J.......| .---.- 236 
Cleveland & Canton ...... 5 4y} . 22. nie aapeiltets, Rect 66 
int a cenianpischenies BL J ccese ‘West Jersey & Atlantic..| ....-. 48g 
SOOT ccascoce cccccccccel cesses occess AILROAD BONDS. 
Connecticut & Passump..! 111 |..--... Allegh. Val.—7 3- 108,96. 232  focccce 
Connecticut River........ ¢200 |..... Inc. 7s, end. coup.,’94..] 33%4/...... 
TD commsuseeescupeensel eet 101 Bells Gap—lst M., 63..... i Besaene 
RSE, #130 |......| Cam. & b.—M. oa 10134) ... 
Puchburs. 0 ES 69 | 4 Catawissa—M. 7s, 1900...) 1214,/123 
Flint & Pere Marquette..| ..... 26 | Chartiers—1st mort., 7s..] ......|...... 
POEENOE. cocccccccccscccl Socee 95 | Clearfield & Jeff.—1st, 6s.| ..-..-].---. 
Kan. C. Ft. Scott & Mem.! ....../.-... ‘Connecting—6s. .| 120 |123% 
K. C. Memph. & Birm.... 3.---- | 50 | Del.& Bd. B.—1st,7s, 1905..2135 |{...... 
Louisville Evans. & St.L.'¢ 25 |...... ‘Easton & Amboy.—M. 5s.| 120 |..... 
aE Be Tessese Elmira Wilm.—Ist, 68../2320 |...... 
Maine Central. ............] scccs. |-cccce ‘Harris. P. M’t J.@L.—4s.| ......1...... 
Manchester & Lawrence.! ----- ----- || Hunt’n & B. T.—18t, 78..| ..-... }....-. 
Mexican C entral.......... 145, 147%) 24 mortg. » Te. Ea ER 
Y. & New Eng., pref..| 120 |....-. || Consol. M., 58. ........-.. == 
Northern thats aennenneel 148 |...... Leh.V. an ‘6s, C.& R.,’98| 116%]... 
Norwich & Worcester... 175 |...... | 2d, 7s, reg., 1910........ 1393'...... 
Ogdensb. & Lake Cham. <-> | aeons Cons. 6s, C! & R., 1923..' 338 1...... 
I ncn cannesumine RTO lcocese | North Penn.—lst M., 7s.! 118 119 
Portland Saco & Ports...) 125 |...... General mort. 7s, 1903. 128 129% 
Summit Branch..........| .---- 85 N.Y. Phil. &Norf — 1st, 68 lll ‘111% 
Vermont & Mass.........] o---- |----.. | EE SPeR a 
Wisconsin Central........ 21%; 22 |'Penn.—Gen.6s. cou isi6 , sana 11282, 
Pi dnncntnnnsameie | eeetone 60 |! Cons. 6s, coup., 1905 ies (123 
BONDS Cons., 5s, coup., 1919.. ta | meni 
Atch. & Topeka—Ist, 7s..,2-,--- |116 419s, ‘trust Loan...... Oe Mie 
Collat. cn ee io |nasee Perkiome n—Ist se. 5s, 18 saese aia 
Plain, 5s. deed dalle 61 65 || 2d series Ds, ae, et log 
Morteng: re, ee ene) A. Mase nn.& N Y.Can. —72, "96 +1? te 11x 
geet meres 90 coece. \Phila. & EKrie—con. 5s... 115 
Burl. & Mo. R. in Neb.— | | General mortg. 48....... 103 103g 
Ome. 6S ..occeceececes 119%9/...... Philadel. & Read.—1st, 63, 122 (124 
Non exempt. 6s......... ecceeeleoee. || 2d, 7a, C. & R., 1893. --| 1144114 
Land grant, 78. ........0.' cccce-|o-eee. | Cons., 78, coup., 191k.  _ == 
California South.— ist, 68., _ aoe '| Cons., 6s, g., 1.2.C.1911| ..... 122 
TMCOMO, 6B..cccccccccccce) o222:- | 33 1 Imp., ‘6s, £. , coup., "1897.  -_ 
Consol. o1 Verwoni—ds..| 8742 _ 38 | Cons, 5s., 1st ser., 1922. Ols 101% 
Eastern, Mass. —6s,new..! .--. . 127 || ferred income a, soup t 14 15 
K. C. Ft. Scott & Mem.,6s' ...--- 115% Phil. W. & Balt.—Tr. ¢ 102 
K.C. Ft. Scott & Glf.—7s 117%)...... | Pitts. Cin. & St. L —Ts > 2120 |..... 
oe City Law.& So.—tis, 100 ...... | Schuyl. R. E. S.—1st Lic! ses 105 
K.C. Memph. & Birm—5s' 99 |...... | Steuben. & Ind.1st m. A. CAE 
Kan. Cit. St.Jo.&C. B.—78) BSE fecsece | United N. J.—G. 6a, 1908) ...... 1293, 
K. City Spd & Memp.—6s' ecccce | sence | Warren & Frank.—1st, 732 sees ‘liz 
K. City Clin. & Spr’d.—5sa'..----.|...... Wesi Jersey—lst M.,7a..| ...--.|..-.. 
Little R. & Ft. Sm.—7s... 2105 |...... Ww. Jersey & Atl.—1at, 6s oe Sean 
Louisv. Ev. &St.L.—I1st, 6: pate 111 || West Penn.—6s, 1893 ....| ......]..... 
a mort., 2-68... —....| everee leceee- Peteeeerer BF... G6 .-.ccc-1 ccccoclovcce 
H. & Ont. —1925, ‘6s. ocecee|soee- BA LT MORE. 
1923, __ eRe #105 5%]! RAILROAD STOCKS ft 
Mexican Cen —4s.,1911..| 65%|--.... Baltimore & Ohio......... §1 | 90 
Ist con. inc.,3s, 936....| 29%4' 30 J \ pare 120 ; 
2d con. inc , 3s/12 BD. een! cone | 19 Di etiins genéen ounces 105 (110 
N. Y. & N. Eng. ist, 78.| -----.. 129 \Central Ohio ..............| ....-. 47y 
lst a Se Giitieawenemedl onnen 319%/| Preferred................ 9 Boe 
ie SOS... Ghcocseccocce« | Senne 110%| Charl. Col. & Augusta....| ..... |..__. 
Ogdens. mn ” C. —Cons., 6s: 104 105 Western Maryland....... 11 13 
Rutland—5s....... st Ew atnod | RAILROAD BONDS 
Souther» Kansas—5s..... °6 88 | Atlanta & ——- Ast, 76.) cose. 120% 
Texas Division—be fener’ ¢€75 80 || Income, 68 .............. ----- 1064, 
| RMR SST TOR --- 77 | Balt. & Ohio 4s,1935...| 1014%9}...--. 
Wiscon. Cc ent.—lst M.,os| 95% 96 (Cape Fear & Yaa. aos 1st, Rieti 06 
is enintcn dimers ------| 51 | Cent. Ohio—6s, i89V...... 103% 103% 
,Char. Col. & Aug.—lst,7s 1097, 110 
PHILADELPHIA. Cin. Wash. & Balt. a 7 Pog 69% 100% 
RAILROAD STOCKS tft iL i ditisinteeastncentnaithsdnaisitadiden FO! 5lle 
ig ele aaeget AB ar 3d. 2s gain 25 %a\..... 
Camden & Atlantic, geet. 36 | 39 ist Inc., 58, 1931....... 97! .. 
East Pennsylvania 56's 57 |'Seab’dé& Ro’n’ke—5s, 1926 105 |...... 
Elmira & Williamsport... eveces|cocces |West. Md , 3d guar.,6s..2118 125 
i ccnsessestusne cone Jeee-. (Wil. Col. & Aug.,6s, 1910.) ..... 118 

















+ Per share. 


@ Last price this week. 


N.Y. and Brooklyn Gas Securities—Brokers’ Quotations. 








GAS COMPANIES. Bid. | Ask. 
Brooklyn Ges-Light....... 1074 | 
Citizens’ Gas- Light scameda | 67 70 

Bonds, 5s. SS -F 
Consolidated Gas.......... 85% 
Jersey City & Hoboken..j|170 ‘|...... 
Metropolitan— Bonds ..... 116 j120 
Mutual « SS eseneeodebal lo2 (104 

Bonds, 6s pestieieninameaial 100 {102 
Nassau (Brooklyn)........ i ae 

ARS EES 100 /102 














| GAS COMPANIES. | 





1¢8%, People ’s (Brooklyn’.. 


“eee eee ewes 


Williamsburg 
ih = “eeepc: 


R619 Metropolitan: Brookly n). 


Municipal— Bonds, 7s 
Fulton Municipal 
| Bonds, 6s 
Equitable. sibelins enmmeneende 

IRD iatinics ides binaimmantne 





Bid. ; Ask 
7 4 
18 12 
108 112 
-| Be a 
125 | i" 
1100 163 
io 122 


110 - 





New York Stock Exchange—Unlisted Securities. 


Qe 









































} ' 
SECURITIES. | Bid. | Ask. | SECURITIES, = Ask 
roeenoe (oo oa 
Am. Bank Note Co....... | 41 | 43 | Michigan & Ohiol........./...... 1 
Atch. & Pike’s P’k, lst 68,100 |...... Mt. Des.& East Sh. Ld.Co.!...... 175 
Atl. & Char. Air Line..... 837 | 90 Newb. Dutch.& Conn.. 20 
i. Mik MT .cssesnesencal 19 121 |\N. J. Southern...... ...... 3 
Brooklyn Elev’d—stock..| 35 39 | N.O. Pac. Latd Grant. 19 22 
Brunswick Co .....-..... | 235 24 | Newp. N. & Miss. Val... | 164) 18 
California Pacific......... a Beunco She Ea . > =e 2 
lst mort., 4%8.......... 1199 122 JIN. Y . & Green’d Lake, lst) 35 40 
2d mort., guar.......... 106 {109 | bd im papeeneses ecacee 814) 10 
Chic. & Atl.—Ber eficiary.| 5's) 6% N.Y. com £S BERD. cccocce yan 
Cincinnati & Springf...... — N. Pac. P. d’Oreille Liv. (102 |...... 
C.V. W.& M.— Cen. v.1st.. 90 |..... | Mis ouri Vivis on.,...... >. re 
Cortinental Con. & Imp.. 30 33 North Riv.Cons. Co.scrip.|  %!...... 
Dul. 8. Shore & At.— stk. 74) 38 \0.1.&W.—1st acc.int.cert.| 58 |...... 
aoe Smeneness genese. 18 | 20 |; 2d ace. int. cert.. «i eee 
Georgia Pac.—Stock..... 13 | 15 Ocean SS. Co.- 1st, guar |102 |104 
lat 6a -.-- |LL14/152% \Pensacoia & Afiapte: 3%; 5 
 -_ eee 81%) 82% Postal Telegraph—Cable |...... | BS 
Income 58 27 3U |/St, Louis & Chicago......)...... 4 
Kanawha & Ohbio..... seats Wy} 2 | St alitenebesiiiiaiies iothtieseend de . | 2 
St tlidiidiecdunacisinclemeein Ty st, Paul E.& Gr. Tr..1at&-}101 (105 
2d _ seoncen a ainda . |= cioto Val. Ist, 78,Tr. rece./113 |...... 
Tin Snesspenes coscces: lesods leocece 1 2d, 7s, Trust receipts.. | 
poy eter... cies ani 73 Southern Cotton Oil Co. 73%! “TAlg 
Wilkes Goal... 7 30 |,Turedo Peoria & West... 13% 14% 
Tittle Rock & Ft. Smith. reseed ‘Utah Central.—lst 6s.... 100 ...... 
L.N.A.&U.—C.& L. Div 5!108 noséet Wabash— New 1 t, 58.... 102% wt 
Memphis& Cha’st. console i Sane I New 2d, 5s veolecnece| OO% 
Mex. Nat.Construct’n Co. | 22%) 25 |, West. N. Car.—Con.6s_ oon] ig eee 








Juvestinent 


AND 


Kailroad Jutelligeuce. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
sontains extended tables of the Funded Debt of States and 
Mities and of the Stocks and Bonds of Railroads and other 
It is published on the last Saturday of every 
ther month—wviz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


Fompanies. 


toall regular subscribers of the C'IRONICLE, 


Extra copies 


arc sold to subscribers of the ChRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 











ROADS, 





Addison & Penn 
Allegheny Val. 
Anniston & Atl. 


Anniston & Cin.|: 


Ashv.& ren 
Atech.T.&8 
St.L.K.C, EC ‘ol, 
Gulf.CoL&S.F. 
Califor’a Cent. 
Califor’a Sou... 
Total systemi 
Atlanta & Char 
Atlanta & W.1' 
Atlantic & Pac... 
B.&O. Eas: L ne 
Western Line 
Total 
Balt. « Potomac 
Beech Creek.... 
Suth Roch.& Pit: 
Bur.C.Rap.&N> 
Caire V. « Chie 
Camden & Aftl.. 
Ca iada Atlantic 
Canadian Pacifi: 


Cp. P’r&Yad. v rat J 


7 


Ceat. Br. Ll 


Cen. RR.& Beg. Go 5 


Central of N. J.. 
Central Pacific. 
Central of 8. C.. 
Charlest’n & Sav 
Char.Col. & Aug. 
Chat.R’me&Col. 


Cheraw. & Darl.|- 


Ches. & Ohio.... 
Ches. O. & 8. W. 
Eliz. Lex.&B.8. 
Ches. & Lenoir . 
Chic. & Atlantic. 
Chic. Burl. & No 
Chic. Burl. & Q. 
Lines some ty 
Chic. & E 
Chic. Mil. “St. P. 
Chic. & N’thw’n. 
Chic. & Oh. Riv. 
Chic. Pe. & St. L. 


—_— 
oe 











Chic. 8t.P.& K.C. 
Chic.St.P. V.&O 


Chic. & W. Mich. |3d wk July 


Cin. Ga. & Ports. 
Cin, Jack. & Mac 
Cin. N. O. & T. P. 
Ala. Gt. South. | 
N. Orl. & N. E.} 





Ala. & Vicksb.|3d wk July 


Vicks. Sh. & P. 

Erlanger Syst. 
Cin. Rich.& Ft. W) 
Cin. Sel. & Mob. 
Cin. Wab.& Mich. 
Cin. Wash.& Balt 
Clev.Akron&Col 
Cley. & Canton.. 
C1.Cin.Ch. &St, L 
Clev.Col.C.& Ind 
Clev. & Marietta’ 
Color. Midland. . 
Col. & Greeny . 
Col. bo — Mid.. 
Col. Hock.V. & T. 
Coving.&Mac’n. 
Day. Ft.W.& Chi. 
Denv. & Rio Gr. 
Denv. & R.G.W. 
Denv.8S.P°k&Pac 
Det.Bay C.& Alp 
Det. Lans’g & No 
Dul’th & Iron R. 
Duluth §.8.& Atl 
E.Tenn. Va.&Ga. 
Evans. &Ind’plis: 
Evansv. & T. H 
some grief aia dl 

lint. & P. Marq. 

Flor. Ry. & Nav. 
Ft. W. Cin. & L 
Ft.W.& Den. City 

Whole Syst’m. 


Georgia Pacific.| June 


Geo. So. & Fla.. 




















Jan. 1to Latest Date, 




















RAILROAD EARNINGS. 
Latest Earnings Reported. 
Weel or Mo| 1889. 1888. 1889. 
$ $ * 
EES EP Ree = oe 42,566 
DT éctecne 178,183) 163,311 852,781 
aR 6, 784 6,768 48, 62. 
EER 7,336 idaamnemaial 95,031 
re 8,296 8,310 54. 797 
(3d wk July) 331,170) 369,075)10, 062, ph ) 
3d wk July 1,916 1.439 22,523 
3d wk July 56,644 96,042) 1,764, O88 
3d wk July 17,241 16,400 568,540 
sl wk July 11,602 28,278 433.065 
3d wk July) 444,402) 501,522/13,681,253 
DN < cceokbe 98 168 85.088 607,217 
SCRE 26,618 23,111 202,783 
3d wk July 45,677 55,628) 1,510,653 
aR. 1,377,361 1,330,104) 7,644,535 
June ...... | 405,970) 97 72.385} 2,300,148 
eee il, 783, 331/1,702,489 9 ‘O44, 633 
RE "3 22195 | 133,869 787,423 
June ...... *25,448 67,050 398, L5S8 
of w k July 38,093 35,482) 1,053,710 
a leas 217,71¢:| 194,501; 1,067,334 
ith wkJ’ne 13,124 12,195 325,145 
— viet 68,667 68,027 274,194 
Ap ineceh ais 42,365 42,843 155,878 
34 pa - July| 320,000) 262,000) 7,272,494 
Dh ctictsittinia 28,242 24. 154 189,167 
SEOs cocces 5O.883 61,089 276,674 
May. ...... 466,593} 449,032) 2,920,921 
REE: 1,190,930/1,074,180| 6,040,400 
May. .1,286,442/1,282,992 5,791,874 
re 5,836 6,318 44,518 
June ...... 40, 689 38,888 323 {667 
53,225 49,704 413,5 5At 
EF 93,310 
BT tensees 4,818 4,76~ 33,908 
| ee 296,306| 341,399} 2,005,338 
June ...... 146,749] 143,239] 935,241 
D8,792 75,333 334,056 
ae 4,982 5,256 29,918 
i'd wi July 41,57 39,757| 1,113,469 
MOT . ncccce 142.130) 146,089 90,433 
June eae + 2,109,207 1,953,934/11,962.777 
June. 574,853! 491,906) 3,383,749 
3d wk J uly! 53, '409| 57,403! 1,361,470 
3d wk July & 440,000) 457,896 12,440,214 
June ...... 2,061,05 i 2,286,974 11, "110, 790 
June ...... 4,735 3,986 395,199 
oe ARE 28,016 25,117 135,929 
Ist - k J'ly 56,642 37,568) 1,348,752 
IUD cccces 472,734! 561,689) 2,739,091 
24,870 27,693 740,658 
eee 5,149 5,349 27,909 
3d wk July 11,692 10,060; = 300,382 
B3dwkJuly| 70,949) 70,128) 1,949,131 
3d wkJuly| 29,898) 24,734) 962,885 
3d wk July 14,669 14,573) 528,608 
9,96 7,502) 290,253 
3d wk July 7,016 6,466 278,935 
34 wk July| 182,493) 122,398) 4 ,009,807 
3d wk July 8,132 6,322 236,000 
June ...... 4,742 7,434 Ax,817 
iJume ...... 40,690 39,497 238,079 
3dwkJuly| 34,899) 36,132) 1,074,443 
3d wk July 13,337 13,162 383,695 
SOMO ...<0 36,074 34,253 195,483 
3d wk July} 203,341) 192,754) _ ........ 
‘Jume ...... 667,640) 612,451) 3,715,758 
aR 19,733} 22,497) 117,876 
3d wk July 29,249 25,764 880,874 
. June ...... 38,505 32,557 340,275 
34 wk July 5,731 6,265) — 172,056 
Athwk J’ly 54,0GO 71,858) 1,376,012, 
ET indianbiad 6,493 3,338 39,076) 
SURG cece 37,069 31,401! 227,013 
4th wk J’ly| 221,460) 212,750 4,24 3,975 5) 
3d wkJuly| 30,650) 24,375) 732 2,341 
May. . 72,309) 88,993 301, 123 
2d wk July 10,320 10,783 226. 358) 
3d wk July 21,167 20,410 569,988! 
I eaten 146,840 Gentil _sseseces 
3d wk July 9,18 37.716 900,518 
3d wk July, 111,350 104,264 3,164,513 
3d wk July 5,7 5,465 "144, 099 
3d wk July; 15,370 18,040 = 4: 54.353 
J ew 477,076 450,064 2,646,045 
3d wk Juis 43,586 45,133 1 '313, 819 
3dwkJuly, 17,247 16,590 "62: 4,679 
SD diodes si 24,534 21,774 139,914 
atten 103,132; 86,202) 584,539 
UND .occce 223,208! 185,992) 1,260,226 
sacha 94,686, 89,643) 625,267 
\'May.. ....| 25,306| ........ 99,621 
. 36 wk July! 50.414) 49, 629 1,217,621 


Gr. Rap. & Ind. 


1888, 








s 
35,989 
798,165 
44,648 


990,847 
12,794,910 
"542, 287 
194, "729 
1,482,979 
7,284,179 
2. 275 5,578 
9,5 D. a9, ce a3 


l, 0: 26,5 33 
328,805 
203, "01 l 


930 
2 ,803,9: 38 
5, 4 756, 047 
0,928, 348 
44,277 
300, 385 
424,844 
33,838 
2,148,921 
912,899 
379, 903 


9S, "058 
2,794, "266 
74, 366 


3 666,053 
219,387 
49,842 
222,591 
1,076, "442 
"338, S99 
184, "150 
3,500, 710 
130,085 


406,752 
254, "498 
506, 478 
650,295 
2,943,704 
119,493 
435,503 
2,461,077 
1,3: 59, "792 
593, ’303 

1 25.760 
440,386 





1,196,930. 





Qua 
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Latest Earnings Reported. 
































Union Pacific. ..'June 








ROADS. 
Weekor Mo| 1889. 
Gr. Rap.& Ind.—' $ 
Other lines. ..\3d wk July 3,590 
Grand Trunk. ..|WkJulyz0. 408.2 278 
Chic. & Gr. Tr.| WkJuly20. 68,818 
Det.Gr.H.& M.|WkJuly20. 19,862 
Housatonic..... March..... 87,991 
Hous. &Tex.Cen.'|June ...... 188,958 
Humest’n&shen' June ...... 11,500 
Ill.Cen. (011. &So.)| June ...... 1,074,735 
Cedar F.&Min.| June ...... 7,94 
Dub. & Sio’xC.| June ...... 138,075 
Iowa lines ....|)Jume ...... 1 46,023 
Total all ....|Jume ...... 1,220,758 
Ind. Dec.& West.|June ...... 23.76 
Iowa Central. ..|3d wk July 26,705 
Kanawha& Ohio|3d wk J uly 5,43 
K.C.F.S. & Mem |2d wk July 77,344 
Kan. C. Cl. &Sp.|2d wk July 3,645 
K.C.Mem. & Bir.|3d wk July 13,877 
K.C. Wy. & N.W |Jumne ...... 34,800 
Kentucky Cent.|June ...... 77,567 
Keokuk & West.|Ist wk J’ly 9,395 
Kingst’n & Pem.|3d wk July 3,672 
Knoxyv. & Ohio. a. SORA 44,893 
L. Erie All. & So.| Jume ...... 4,200 
L. Erie & West..|3d * “ July £6,869 
Lehigh & Hud..|June ...... 26,433 
L. Rock & Mem.|/3d w vk July 9,159 
Long Island ....|July....... 444,417 
La. & Mo. River.| May. ...... 32,952 
Louis. Ev.& St.L. 3d wk July 18,769 
Louisyv. & Nashv./3d w k July 319,860 
Louis, N. A& Ch. 3d wk July 4 1.574 
Louisv.N.O. & T.13d wk July 39,317 
Lou. St. L. & Lex, | Julv aida aa 26,558 
Louisy. South’n. June ...... 28,843 
Maryland Cent. Led 12,000) 
Memphis & Chas 3d wk July 33,440) 
tMexican Cent.../3d wk July) 115,192! 
t{Mex, National .' June ...... 301 "418| 
*Mexican Rh’ way|WkJune 29 69,449) 
Mil. L.Sh. & West 4th wk J’ ly} 120,574, 
Milwaukee & No'3d wk July 23,900 
Mineral Range... June ...... 8,256 
Minneap. &St. “a ee 100,342 
M.St.P. & 8.8S.M. June ...... 107,900 
Mo. Kan. & Te Ae occ ons 609,286 
Mobile & Ohio .. June....... 219,896 
Montana Union.’ May....... 61,033 
om Ch. &St.L. June ...... 259,175 
Natchez Jae, KC, 3d W KK P ie ne 2,410; 
New Bruns\ _ A as 71,322) 
N. Jersey & N.Y.|May....... 21,335) 
s Orl. & Gulf | Ree 12,494) 
ole GS BE, Be MED 2 ccécs 3,111,443 2 
N. Y. L. E. & W. June ...... 2,311,604 2 
» Bs Pa. & Ohio May ial ail 483,353) 
N Y.&N. Eng. \June...... 475 ), S80) 
N, Vv. & North’n.|June ...... 52,412) 
.Y. Ont. & W..'3d wk July 10 302 
*N, Y. Suso. & W. \SUME ...... 116, LSO) 
Norfolk & West. be wk July 122,521) 
N’theast’n (8. C, )d Pre 51,002) 
North’n Central. | eae *416,553. 
Northern Pacitie 3d wk July| 420,961) 
Ohio {nd. & W...3d wk July 25,974) 
Ohio & Miss.....3¢@ wk July}; 77,565) 
Ohio & Northw.. June ....-. 18,895) 
Ohio River...... 3d wk July 11,340; 
Ohio Southern..'June ...... 34,630) 
Obio Val. of Ky. 3d wk July 4,244 
Omaha & St. L.. May. ... 41,26 
| oe ag Imp. Co, Mareh..... 324,577 
Oreg. R. & N. Co. May....... 513,615) 
Oreg. Short Line es 256,779. 
Pennsylvania .. June ...... \* 393102 205 
Peoria Dee. Ey. 3d wk July, ig ot 
Petersburg... .. ee 8,545) 
Phila. & Erie... June ...... | 318° 926. 
Phila. & Read’g. June ...... l 536,732 
Pittsb. & West’n' May....... | 122,808; 
Pitts.Clev.&T. ‘May Siibeaen | 50,337, 
Pitts.Pain.&F. May....... | $1,967) 
Total system 3d 7 k July 11, £35) 
Pt. Royal & Aug. May. ...... | 18,451 
Pt.Roy.& W.Car. May.......| 17,873 
Prescott & Ariz. June ...... 10,897 
Rich. & Allghy. June ...... 1,804) 
eR.& Dan. Sys’ 3d wk July) 238,890: 
Rich. & Petersh. June ...... 23,742 
Rome W. & Ogd. May. ...... 272,036 
8t. Jos. & G. [sl.'3d wk July 19,631 
St.L.A.&T.H.B’s' 3d wk July 17,720 
St.L. Ark. & Tex. 3d wk July 67,677 
St.L.& San Fran. sd wk suly 119,008 
St. Paul & Dul’th|June ...... 106, 596 
St.P.Min.& Man.| June ...... 593,597 
§.Ant.&Ar. Pass. 3d wk July 28,042 
Sav. Am. & Mon, June ...... 11,732 
Scioto Valley...|June ...... 43,971 
Seattle L. &. & E.\3d wk July 5,486 
‘Shenandoah Val June ...... 75,000 
South Carolina .'June ...... 76,507 
So. Pacific Co.— | 
Gal. Har.&8.A.|May....... 298,290 
Louis’a West. ‘| May....... 84,273 
Morgan’ sL&T. PS vcoos 372,359 
N. Y. T. & Mex.' May. ...... 12,912 
Tex. & N. Gri.|May. ......| 134,683 
Atlantic sys’m| May. ...... 902,51 
Pacific system|May....... 2,849,454 
Total of all..|May....... 3,751,971 
So. Pac. RR.— 
No. Div. (Cai.)|May....... 182,018 
So. Div. (Cal.)|May....... 530,444 
Arizona Div..|May....... 154,987 
New Mex. Div.|May. ...... 83,895 
Spar. Un. & Col. May. ...... 7,970 
Staten [. Rap. T. June....... 111,630 
Summit Branch. — beawbe 91,515 
Lykens Valley|June ...... 32,037 
Texas & Pacitic. 3d \ Ww vk Juiy 109,91 
Tol. A. A.& N. M.'3d aw 18,131 
Tol. Col. & Cin..|June ...... 21,075 
Tol.& Ohio Cent.|3d we July 27,726 
Tol. P. & West..'3d wk July $8,063 
Tol. St. L. & K.C./4th wk J "ly 7,20 


SX 








| Jan. 1 to Latest Date. 





1888. | 




















188g, | 1889. 
ee be 
3,996) 113,602) 109,338 
363; 27110 266,199 9,529,929 
52,136) 1,846,085. 1,754,000 
21,295 928,527 970,293 
69,849 244,229 204,550 
156,121) 1,192,304 985,605 
12,860 60,300 70,27 
903,757 | 56,406,770, 5,451,594 
8,393 43,082 43,17: 
142,204 771,180 768,059 
150,68 814,262 11,2: 
1,054,444! 7,221 "032 6,262,823 
27,087 169, 185 164,991 
4,713 764,932 714,74: 
5,034 136,572 142,963 
67,690; 2,360,241| 2,140,747 
3,426 135,396; 132,657 
ET esi ee 2 aa 
27,725 190,710 112,773 
79,872 451,454 3.962 
4,820 155,915 156,865 
3,190 105,182 100,083 
38,132 238,888 198,566 
3,292 29,785 26,322 
40,921} 1,282,101; 1,037,713 
22,575 123,210 114,097 
11,135 298,317 368,913 
434,027! 1,877,574, 1 848, 392 
37,396 155,348 172,338 
18,270 509,761 500,510 
311,135] 9,2 37,576 8,632,193 
45,052) 1, 229 84) 1,135,542 
30,412) 1,357, 912) 1,217,700 
lentes hans stbneeeel stonrens 
| | 
10,200 40,206) 36,879 
39,126) 893,361 857,668 
112,902 3,457,236 3,207,486 
163,035) 1,837,027! 1,152,145 
64,500) 2,157,075) 1,978,255 
92.275) 1,869,780) 1,473.728 
18,977 609,896 596,921 
8,773 31,523 43,088 
113,409 87,777 615,421 
70,000 631,093 399, 975 
476,715! 3,141,301! 2,907,436 
194,468) 1,477,018) 1,290,858 
67,228 279,936 299,318 
228,181) 1,664,901} 1,490,015 
2,247 R285 6 09,345 
67,530 345,155 21 1067 
18,950 $7,268) oy 62 
10,536) gL ,086| 893 


896, 216/16,7 80, 145,16 622°6 $3 
2,282,194 12,196,582 12,846,611 


"B45, 666) 


450, ‘079! 2'599, 10s 


52,708) 
38° "997 | 
113, 6: $$ ) 
104,600: 
LO 074! 
5 l "260. 


367,016, 10, 191,302 2 


28 416) 


7], "1 40) 2,068, O74 


16, 405} 
10,338. 
31 485) 


446. 440. 


2,366,064 


284,260 
930,695 
ey 931 


2 Tip 301 
743,444 


244. 993 

72.525 rs) 
182,298) 
928,270) 





507,550! 2,125,479) 
241,833) 1,172,640!) 
,080,402 28,004,237 27,858,205 














2,424,259 
2,441,775 
260,091 
869,041 
659,037 
2,611,546 


8,494,056 
771,639 
1,939,590 
86,005 
226,062 
266,765 
63,852 
162,399 
1,174,064 
2’: 262,181 
"918.7 70D 

















11,412) "376,171 346,955 
37 291) 252, 568, 222, 578 
431,172 1,960,735 D) 1,898,174 
RTT sceddeeel . s@anadde 
"108, 134. 564,719) 478,546 
43.992 203,600 17 Saas 
21,084 113,273) 74,136 
39,801) 1,180,012 1,021,742 
19,850 "137,350 155,105 
17,277, 161,753) 139,954 
_7,49 b' 65,897) 43,959 
53,319 580,980 280,2 250 
L822 5,899,390 5,227,735 
23,4: 1: 3 146,365 132,225 
261,617) 1,257,904 1,202,041 
18,747) 602,480 552,914 
16,021) 532.4 3 474,927 
4s 277 1,626,467) 1,381,836 
105,756) 2,892,783 2'3 12,485 
l 50, 966 501,090 629,933 
765, 125) 3,397,684] 4,090,099 
18,391 620,777 503,617 
y P O54 85,88 39,905 
49.718 300,386 312,185 
3,600; 128,660] ........ 
77,000; 390,000} 387,460 
63,950 626,773 593,703 
304,255) 1,515,766) 1,559,319 
69,923 411,257 "373, 308 
363,527) 2,088,218) 2,147,989 
10,644 52,048 2,736 
108,765 616,792 559, 836 
857,113; 4,684 082! 4, 683, 183 
,007, 184 12: 928,632,13,651,454 
3, 864, 297 17, 612 71 3'L8 334,638 
178,564 759,016 706,524 
638,221! 2,464,772) 2,833,781 
175,803 809,48 980,500 
$7,076 417,009 455,997 
7,045 8,396 2,543 
11,216 8341! 368,934 
103,728) 581,494 705,197 
83,088) 402,708 925,425 
103,460, 3,221,846 3,198,757 
12,178! 496,245) 319,37 
16,938; 116,918! 82,698 
20,687| 594,333, 609,055 
15,403 Oe 460,148 
36 + OL 255, S50 














ROADS. 


Latest Earnings Reported. 


Jan. 1 to Latest Date. 





Weekor Mo 











Union Pac.— 

Total systemft.. May....... 
Utah & North’n. May. ...... 
Valley of Ohio.. June 
Vermont V alley June 
Virginia Midl’d. June 
Wabash Railw’y June ...... 
aWabash West.. 3d wk July 
Wash.0.& West. J a 
Western of Ala. June ...... 

fest. N. Y & Pa. 3d wk uly 
West. N. Car’l’a. June 
West Jersey. -.-. June 
W.V.Cen.&Pitts. J ND sen uine 
Wheeling & L.E. 3d wk July 
Wil. Col. & Aug. May....... 





Wisconsin Cent. 3d wii July 





1889. 


1888.. 











1889. | 1888. 

\ 168,017; 
es 7 49,450) 
14,888 15, 890. 

160,059} 151,079! 
559,240) 506,346: 
241,659| 227,055 
8,793 8.762 
31,065| 29,278 
70,900} 68,100 
65,39 42,573 
132,276 150,636 
52,869| 62,636 
16,709| 15,018 
64,126) 57,119 
81691! 74,610) 

















a’37 é Ay 

397,879. 370; 130 
82,711) 81,861 
964,170) 843,281 
3 ,039,771 2,911,966 
50,376 49,670. 
248,570) 226,808 
1,707,580 1,593,362 
39,778 302,576. 
629,109 665,971 
345,318 294,872 
70, 474,413 

386,723 349,53 

2,017,321' 1,904,477 








t Including lines in which half ownership is held. 
* Operations interrupted by the great floods. 


t Mexican currency. 


aw abash Railway now included. 
6 Includes the Memphis division in 1889. 
ec Earnings of entire system, including all road operated. 








Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

Complete, the statement for the third week of July shows. 
6°86 per cent gain on 85 roads. 



































*@ | 
3d week of July. 1889. | 1888. | Increase. | Decrease. 
b b 3 | $ b 

reve by ag a(39 roads); 3,391 922 3,154,676: 2°0,704 53,398 
Atch T.& &. F.& L’sed I’s.| 331,170| 369,075... 37,905. 

St. Louis K C. & Col. 1916 1,439 ee at 

Gulf Co!. & Santa Fe. 56,644! 56,042 602 eaersirams 

California Central ..... 17,241) 16,400 ei 

California Southern... . 11,602 rrr 16,676 
Chic. & East. [linois..... 53,409 JF iia 994 
Chicago & West Mich .... 24,870 Fa a 2,828 
Cin. N.O.& T. Pae - r’ds.) 132,493 122,398 ee |. 

in. Wash. &. Balt........ 34,89! 36,132, wn oe - oe , 1,233 
Cleveland Akron & Col.. 13,337! 11,162 allemand 7 
Cleve. Cin. Ch. & St. L. 203,241; 192,754  * aes 
Color:do Midland, ........ 29,219) 2°,764 SEGUE» soeaacecea 
Col. & Cin. Midland ...... 5.731) "dette 2 
Denver & Rio Gr. West.. 30 656 24,375 6,275 seiieaiatadinl 
Detroit i:an-ing & No.... 21,167 20,410 ; eae ; 
East Tenn. Va. & Ga...... 111,350 104,264 TE nian . 
Flint & Pere Marquette. . 43,586 cS er 1,547 
Florida Ry. & Nav. Co... . 17,247 16,59¢ ee 7 
*Grand Trunk of a 408,278 363,271 45,007 Ras 

*Chicago & Grand Tr.. 68,818 02,136 ea aa 

«Detroit Gr. H. & Mil. 19,862} 21,293) ........ 1,133. 
Kanawha & Ohio......... 5,437} O34 403 Pee CAPONE 
Kan-as C. Mem. & Eir... 13,877 | 10,92s _i PEs a 
Kingston & Pembroke.... 3,672) 3,190 482 toate 
Little Rock & Mewp:is... 9,159) See casenins 1,97 
Memphis & Charleston... 33,440) 30,126 Ree oS 
Ohio Ing. & Wesvern....| 25,974 28.416... 5 443 
Ohio & are anand pwensden 77,569) 71,140 Glee. 2 pot 
EE TITS 11,340, 10,338 Fe etn a 
Ohio Valley of Kent uck y. 4,244) 2,530 ee pain 
Rieh. & Danv. (8 roads) . 238,890, 188,+22 90,068; ..... a 
St. L. Alt. & T. H. Brehs. 17,720) 16.021 1,699 js act 
San Antonio & Ar. Puss.. 28,542 18,391 ; nisin ” 
Seattle L. 8. & E........ 5,486 3,600 1,886 Fe, ara 
roledo Peoria & Western... 18,243 15,4103 2,840 ea extn 

Total (£5 roads) ......... 5,522,431; 5,168,034 478,363 123,9 3,966: 
Net increase (6°86 p. C).. en Cee 354,397 eoasceoes 

«For week ending July 20. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns. 
for each road being published here as soon as received, but not 
kept standing from week to week. The —— cover the 


latest months and the totals from January 1 


, and also the 


totals for the fiscal year on those companies w hose fiscal year 


does not correspond with the calendar year. 
June.——-—~  —Jan.1toJ < 30.— 





1889. 1888. 1889. b 
Roads. $ $ BS $ 

Canadian Pacifie....Gross. 1 yg 1,180,996 6,369,494 5,833,390 
Ne 7,462 390,¢39 1,977,422 1,113,876 

Central of N. Jersey. Grose. A 190. 930 1,074,180 6,040,4¢ 0 5,756,047 
Net. . 565, 673 49), "379 2,029,925 2,440,760 

Chicago B. & Quiner Soom. © 199,207 1,953,934 11,962,777 9,975,966 
Net.. '842,362 354,601 3,822,254 1,293,430 

Lines coutiolled...Gioss. 574,853 491,906 3,583,749 720. 
Net... 145,926 99,366 939,499 7,666 

Chic. M_1. & St. Paul.Gross. 2,007,294 2,001,329 11,108,918 “ aaa 090 
Net... 624 ,084 501, 244 3,2 59, 722 5,926. 

C. N.O. & T. Pacific..Gross. 282,817 296,224 1,74°,627 ; 71 7,258 
Net... 75,000 87,822 486,000 "46 6,961 

N.O. & No'’east’n...Gross. 70,397 60,977 485,078 406,139 
Nit... 3,000 nil, 63,000 43,060 

Ala. & Vicksburg..Gross. 41,083 27,555 266,266 219,450 
Net... 10,000 def.3,000 64,000 14,000 

Vicks. Sh.& Pacific. Gross. 36,824 32,204 258,007 234,137 
Net... def.3,v00 nil, 30,000 30,000. 

Cleveland & Canton. oem. 36,074 34,253 195,483 Bt 
- 11,644 11,293 0,274 6,321 

July Lto June 30, r ee seenaanind tit mended 390.216 38° 260. 
12 months..... MOG... —ccccccce — cesevees 122,437 124,674 
Leuis. N.O. & Texas.Gross. 181,022 144,644 1,253,666 1,120,960. 

Net... 44,218 22° 735 37,136 67, 

Louis, St. L. & Texas.Gross. . : Baers — e eunseues 
Net .. Tae? cane  casiesaa-.” | ainaeen 

Mexican National...Gruss. $01,418 163,035 1,857,(27 1,152, 145 
Net... 28,0s5def.49,786 "338, 827 def. 128, 077 


N.Y.L. E. & Western.Gress. a 2,232,194 1 


Net... 

Net less pro. due roads 

operated on a % basis.. 
Oct. 1 to June30, ¢} yee 

9 months....... § Net... 

Net less pro. due roads 
operated on a % basis.. 


821,549 
615,654 


ote ey ene ere er epee en en ees a a = 


2,196,582 1 


2,846,611 


"812,125 4,122,807 £457,464 
610,984 3,023,791 32,331,850 


19,160,999 20,019,665 
6,629,5:0 6,957,511 


4,921,739 


5,201,596 


cna 
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——— June ————- So — Jan. 1 to June 30.— 


1889. 1888. , 1889. 1888, 
Roads ~ ~ ~ $ 

N.Y.Ont. & Western.Gross. 164,428 153,091 808,750 757,468 
Net... 26,9838 25,293 94,24 62,461 
Oct. 1 te Jame BO, 2GHOGS. cccccse  cacccces 1,211,198 1,154.182 
RE, ccinnn BENE cco . aunhsude meunues 129,847 117,475 
Norfolk & Western..Gross. 435,904 $370,764 2,527,694 2,323,975 
Net... 158,922 134,563 881,556 902,095 
Ohio & Mississippi..Gross. 296,523 289,313 1,826,702 1,740,513 
Net.. 68,893 71,238 516,633 419,503 
ew 8 Ge BaneSO, > GGGGS. ccaccces  <soncce ee 3,955,168 3,977,559 
Dt SPEEERwscecR boss ceeerese. senceods 1,214,574 1,244,142 
oo  , Gross. 38,545 37,291 252,568 222,578 
, Net... 3,160 14,537 58,644 87,618 
Oct. 1 to dune DO, 2GTOSB. ccccscce cccccces 350,226 316,832 
9 months...... ics. aubemiin  daaunicnn 99,667 134,907 
Philadelphia & Erie.Gross. 318,926 431,172 1,960,735 1,898,174 
sNet... 105,867 191,508 690,076 737,195 
Rich. & Petersburg..Gross. 23,742 23,443 146,365 132,225 
Net... 1,173 8,726 45,984 51,277 
Oct. l toJune 30,? Gross. ...... S440 ea hewces 217,841 191,299 
D GRD neces SCR cen) 320 eee eee 40. s Wasenee 76,122 81,764 
Scioto Valley........ Gross. 43,971 49,718 300,386 312,185 
Net... 10,590 7,528 73,628 51,636 
Tol. & Ohio Central..Gross. 108,078 81,577 523,844 553,150 
Net... 39,234 7,495 178.014 167,227 
Saiy ite FameSO, VGRONB. ccccccoe cocccces 1,163,818 1,167,576 
2 months..... [icc  aeeeis tae — 383,471 394,697 
———— lifti.-----~ So —dan.1 lo May 31.— 

15°89. 1888 1889. 1888. 

Roads. $ $ $ 

Louisville Southern.Gross. a, rr ee 
Net... Dk -Witeian - euecat " aeotae 
Memphis &Cha‘ston.Gross. 118,539 120,547 698,579 668,657 
Net... 22,112 11,Z51 193,898 97,854 
Peer Ree eer ee TEER. <easenee scanenes 1,505,806 1,652,096 
1l months ..... Sihehs esentees- eeceemns 358,922 441,497 
8'.L.Alt.&T,. Haute... Gross. 81,829 70319 398.369 364,880 
Net.. 28,216 25,28 7 138,583 147,491 





ANNUAL REPORTS, 





Chicago & Northwestern Railway. 
(kor the year ending May 31, 1889.) 

The annual report of this company has just been issued, 
and a full compilation of its statistics for the fiscal year end- 
ing May 31 is given below in comparison with previous years. 
Remarks upon the report will also be found in the editorial 
columns of the CHRONICLE, and more extended extracts from 
the report of President Sykes will probably be ‘given next 
week, 

The net result of the entire operations of the year ending 
May 31, 1889, was a surplus over all charges and dividends of 
$622,011, against 51,309,099 in 1887-8. The surplus of the 
trans-Missouri lines was $122,996, and net receipts from the 
land department, 3394,168, making the whole net surplus of 
the Northwest. Company $1,139,176—applicable, as the report 
says, to providing * additions and improvements incident to 
the growth of the company.” 

Comparative statistics for four years (compiled for the 
CHRONICLE) follow. These statistics do not include the Fre. 
Elk. & Mo. Val. RR. nor the Sioux City & Pac. RR. The 
results of their operation are given further below, under 
‘** Trans-Missouri River Lines:” 


ROAD AND EQUIPMENT. 


1885-86. 1886-87. 1887-88, 1838-89. 

Tot. miles oper’d 3,943 4,101 4,211 4,25 
Locomotives.... 698 735 766 786 
Passen.,&c.,cars asd 507 509 546 
Freight,&c¢.,cars 21,059 22,6419 24,262 25,746 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1885-86, 1886-87. 1887-88. 1888-89, 
Pass’vers carr’d. 9,140,195 9,709,934 10,757,420 11,465,963 


Pass’germileage 239,150,020 254,709,295 
R’te p.pass.p.m. 2°36 cts. 2°29 cta. 2°30 cts. 2°24 cts. 
Frht. (tns) mv’d* 8,494,239 9,737,312 10,912,315 11,154,715 
Frht. (tns) m’ge* 1466,892,717 1764,593,596 1939,044,1021804,701,696 


272,745,019 279,210,717 




















Rate p. ton p.1.7 1°24cts. 1°15 cts. 1°02 cts. 1°03 cts. 
Earnings— $ $ $ . 
Passenger....... 5,646,150 5,820,151 6,279,621 6,26) ,277 
Freight ......... 17,503,244 19,329,484 19,118,797 18,193,616 
Mail, express,&c¢ 1,130,206 1,171,681 1,299,140 1,237,336 
Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 
Expenses— : $ ~ 
Waint’ce of way 2,951,880 3,227,245 3,351,700 3,266,967 
és cars, &C 2,048,673 2,212,289 2,907 ,673 2,309,006 
Transp. & miscel 8,156,221 8,918,681 10,055,634 9,749,683 
SRECS..cocccseces 702,452 712,125 755,742 701,637 
ED ween wwe - 13,859,226 15,070,342 16,670,799 16,027,257 
Net earnings.... 10,420,374 11,250,974 10,026,759 9,561,972 
P.c. exp. toearn 57°08 57°26 62°44 62°38 
* Including construction material. + On paying freight only. 
INCOME ACCOUNT. . 
1885-86. 1886-87. 1887-88. 1888-89. 
Receipts— $ $ # 
Net earnings.... 10,420,374 11,250,874 10,026,759 9,664,972 
Disbursemenis— $ $ $ $ 
{nterest on debt* 5,536,363 5,136,198 5,215,156 5,540,456 
Dividends....... 3,444,504 3,444,504 3,444,504 3,444,504 
Rate on pref.... 7 7 7 7 
Rate on comm’n 6 6 6 6 
Sinking fund. .. 58,000 58,000 58,000 58,000 
Tot. disb’m’ts. $9,038,867 $8,638,702 $8,717,660 $9,042,960 
Balance,surplus $1,381,507 $2,612,272 $1,309,099 $622,012 





* Less credit items. 






































[| VoL. XLIX, 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1886-87. 1887-88. 1888-89. 
Assels— $ ~ 

Road ani equipment....... - 144,161,050 148,372,056 150,822,658 
Bonds owned.............. a 082,295 10,321,015 *11,199,310 
Stocks owned........ soncooe ee 12,282,160 12,467,159 +12,467,159 

Land grant investments ..... 30,000 253,00 276, 
Bills and accounts receivable 1,757,952 1,846,52¢ 1,977,541 
Materials, fuel, &c..... a0 eeee 3,000,973 2,455,296 1,614,709 
Cash on hand....... enkmemowd > 4,214,036 3,669,096 3,204,384 
Trustees of sinking fund.... 4,320,175 4,438,177 4,522,402 
a acveee ---e- 176,048,646 183,822,322 186,114,163 

Liabilities— 

Stock, common................ 41,374,866 41,374,865 {41,374,866 
Stock, preferred .... ccc. ccce- 22,325,454 22,325,454 122,325,454 
Stocks of propriet’ry roads,&c 674,18 668,933 584,360 
Bonded debt |j.........----.--- 97,384,500 103,433,500 105,121,500 
Divid’ds declared, notjdue.... 1,331,6 1,331,599 1,331,599 
Sinking funds paid ........... : 4,320,175 4.438,175 4,522,400 
Current bills, pay-rolls, &e.... 2,721,369 2,050,770 1,294,873 
Uncollected coupons, &¢..... ° 35,5 22,88 147,458 
Duetoroadsin Ilowa.......... 316,814 790,955 1,043,092 

Note of Consol’n Coal Co..... 125, 25,00 25, 
Accrued interest .......ccc.se- 1,473,536 1,552,796 1,574,828 
Miscellaneous.... ......-.-- — 157,000 115.2 167,369 
Land income account......... 714,10 1,188,546 1,570,715 
Railroad income account..... 2,994,539 4,303,639 4,925,649 
ee 176,048,646 183,822,322 186,114,103 





* Ineludes F. E. & M. V. consols and Wyoming Central RR. 1lsts owned 
and Pe as coliateral for extension 4s of 1886, $11,015,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,520, 
and preferred stock, $2,234—included on other side of the account. 

t Including $10,007,520 common stock and $2,284 preferred stock in 
Co's treasury. 

|| Including live bonds 1n sinking funds, which amounted May 31, 1889, 
to 1,417,500. 


TRANS-MISSOURI RIVER LINES. 
The earnings and income accounts of these roads have been 
compiled for four years for the CHRONICLE, as below: 
FREMONT ELKHORN & MISSOURI VALLEY. 
EARNINGS AND EXVENSES. 
























































1885-86. 1£86-87, 1837-88. 1888-89, 
Miles operated..... oi 503 723 1,154 1,236 
Earnings Jrom-- 
PORSERMETS...00cccccces $119,608 $537,531 $629,021 $725,702 
PT .cnccnnns seawes 1,234.696 1,861,304 1,875,382 2,110,099 
Mail, expres, &¢.... 82,772 163,899 240,284 262,127 
TOE, sccomanecncce $1,737,076 $2,662,734 $2,744,687 $3,097,928 
Oper. exp. anitaxes. 853,058 1,352,806 1,759,966 2,053,330 
Net earnings, ..... $sst,0O18 $1,309,928 $984,721 $1,044,598 
INCOME ACCOUNT. 
1825-86, 1886-87. 1887-88. 1888-89. 
Net earnings.......... $384,018 $1,309,928 $984,721 $1,044,598 
Deduct— 
Interest on bonds..... $396,240 $644,233 #3830,842 $927,139 
Interest on float.debt cr 6,213 cr. 2,010 cr. 2,150 cr. 660 
tental S.C. & P. RR. 2,532 12,828 13,120 13,412 
Total disbursem’s $02,559 $665,051 S8SG6L,812 $939,891 
Balance surylis...... $431,459 $654,877 $122,909 $101,707 
SIOUX CITY AND PACIFIC, 
EARNINGS AND EXPENSES. 
1555-26. 1586-87. 1887-88. 1888-89. 
Miles operated....... 107 107 107 107 
Larnings Srom— a ei ts 
Passengers...... eanale $199.307 $222,386 $242,095 $255,108 
Ea 2¢0,485 291,019 233,571 269,636 
Mail, express, etc..... 48,0585 46,403 55,597 51,866 
Total earnings.... $503,777 $559,863 $586,263 $575,610 
Op. expen. and taxes. 224,300 230,833 392,226 348,670 
Net earnings...... $284,477 $279,025 $194,037 $227,940 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1828.89. 
Net earnings.......... $284,477 279,025 $1y4,037 $227,940 
Ded uct— 
Interest on lst mort... $97,680 $97,680 $97,680 $97,680 
Interest on Goy. licen. 97,699 97,699 97,699 97,699 
Inter. on float’g debt.. 37,396 22,697 6,905 5,572 
D.v on pref. stock... 11,8390 11,830 11,830 11,830 
Profit and loss........ ¢7.52,659 er.2,583 cr.3,368 er.3, L132 
Tot. disbursein’ts. $191,906 $227,023 $210,746 $209,649 
Deficit or surplus..... sur.92,571 sur.52,0J2 def.16,709 sur.18,¢91 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called:] 
MississiIpPI RIVER BRIDGE.—Bonds Nos, 9, 208, 252, 543, 633 


and 652 will be redeemed by Messrs. John Paton & Co., No, 52 
William Street, New York, and interest will czase Oct. 1, 1889, 

Central of New Jersey.—The net earnings of this road are 
just to hand for the six months ending June 30, 1889, and the 
tigures furnish the best evidence that the company has more 
than earned its dividend. The net earnings for the quarter 
ending July 1, 1889, were $1,401,808, and after deducting 
interest and all fixed charges the net profits for this period 
were at the rate of about 8 per cent per annum. 


Columbus Hocking Valley & Toledo.—The Stockholders | 
Committee, Messrs. S. D. Davis, T. F. Ryan andC. B. Van Nos- 
trand, 42 Wall Street,issued a circular under date of July 31, in 
which they say: ‘‘ President Shaw states that the company 
earned last year in the neighborhood of $250,000 over interest 
and all other charges. Under these circumstances prompt 
action upon the part of the stockholders is important to pro- 
tect their interests against foreclosure or a heavy assessment, 
and, to prevent your property being sacrificed, your co-opera- 
tion is solicited. Having been appointed a committee for the 


yurpose of protecting the rights and interests of the stock- 





@enees. 


olders, and to secure a management independent of all con- 
flicting parties, we have arranged with the Central Trust 
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Company of New York to receive the certificates of stock of 
the railway company, and issue in exchange therefor Central 
Trust Company negotiable receipts, which will be listed at 
the New York Stock Exchange. By the terms of the agree- 
ment the trustees retain the right to vote the stock until 
April 1, 1890, when the stock will be distributed ; or sooner, 
should the objects of this agreement be attained. 

East Tennessee Virginia & Georgia.—The Tenn. & Ohio, 
extending from Rogersville Junction, on the E. T. Va. & Ga., to 
Rogersville, Tenn., 16 miles, has been purchased and will be ex- 
tended to the Big Stone Gap to reach the coking coal fields of 
Southwest Virginia. The East Tenn. Extension 5 per cent bonds 
have been issued on the above 16 miles. The projected line, 
Montevallo to Blocton, Ala., is being pushed to completion. 


Fort Madison & Northwestern.—The attorneys in the fore- 
closure case of the Union Trust Company of New York against 
the Fort Madison & Northwestern Railway, which has been in 
the United States Courts for years, have agreed to postpone 
further hearing of the case until September 10, when it will 
be heard in Keokuk, Ia., before a full bench. The plaintiff 
filed a motion through its attorneys to direct the discontinu- 
ance of the operation of the railroad on the grounds that a very 
large debt is growing against the property, and that the opera- 
tion of the road does not produce sufficient income to pay even 
operating expenses; that the condition of the road is unsatis- 
factory, and a considerable expenditure would be immediately 
required to improve it. 

(reneva Ithaca & Sayre.—This branch of the Lehigh Valley 
is to be sold at Elmira on August 27, and will probably be 
bought in by the Lehigh Valley. The main line of the road 
extends from the Pennsylvania State line to Geneva, a dis- 
tance of 75 miles, with a branch 38 miles long that is a valu- 
able feeder. For several years the road has been reported as 
unprofitable, the operating expenses consuming most of the 
receipts, and the net earnings being insufficient to pay interest 
upon the bonds. A majority of the stock and bonds are owned 
by the Lehigh Valley Railroad, which also has a judgm2 nt for 
about $150,000 against the property. All parties wishing to 
join the reorganization are notified that they must deposit their 
securities with Drexel, Morgan & Co. by the 10th of August. 

Green Bay Winona & St. Paul.—This company defaulted 
on their firsts, and the coupons due August 1 from the funded 
coupon bonds are purchased by the Lackawanna Iron & Coal 
Company. A plan for the extension of the road, and for re- 
organization, with assessments on the stock and income bonds, 
has been proposed recently, and the default on the mortgage 
liens was expected. 

Houston & Texas Central.— A dispatch from Austin, Texas, 
July 30, said: ** The Houston & Texas Central Railroad Com- 
pany filed here to-day its charter of re-incorporation under the 
act of 1879. The capital is $10,000,000. The incorporators are 
the purchasers of the road under sale by foreclosure.” 

Louisville St. Louis & Texas.—The first mortgage bonds of 
this company were listed this week on the New York Stock 
Exchange, and the application to list, which gives full infor- 
mation relating to the property, is published in a subsequent 


column of to-day’s issue under ‘Reports and Docu- 
ments.” The road was opened through for business 
March 11, 1889, and is now showing passenger earn- 


ings at the rate of $1,000 a mile. The agricultural products 
have begun to move, and the July earnings just received show 
an increase over previcus months, being $26,508. <A _ traffic 
arrangement has been completed with the Louisville & Nash- 
ville, and through freight trains are now run over the L. St. 
L. & T. from Louisville to St. Louis. Important connections 
will shortly be completed, which it is expected will give the 
road this fall a large coal traffic. 

Louisville Southern.—The President has prepared a state- 
ment of the affairs of this company for the New York Stock 
Exchange, which is given in full in to-day’s issue of the 
CHRONICLE under ‘* Reports and Documents.” The bonds were 
listed this week on the Exchange. The line was completed 
last year and is operated by the Lou. New Al. & Ch. under lease. 

New York & New England.—The gross and net earnings for 
the quarter and nine months ending June 30 were as below: 


—Quarterend. June 30.~ ——Oct. 1 lo June 30.--~ 
¢ 1888-9. 1887-8 











. 8, "Oe 
MAPOINGS..cccccesce $1,378,017 $1,284,544 $4,014,971 $3,785,981 
Expense .....c00-- 994,185 914,182 2,783,770 2,634,413 
Net earnings... $383,832 $370,662 $1,231,201 $1,151,568 


New York State Railroads.—The reports below for the quar- 
ter ending June 30 have been filed with the RR. Commissioners. 
—N. Y. Chic. € St. Lonis— —Staten Is. Rap. Tr. 

1889. i888 1889 188 


























- i888, ; 8. 
Gross earnings..... $1,034,663 $1,203,918 $263,026 $241,595 
Operating expenses 796,064 952,246 173,178 156,624 
Netearnings.... $238,599 $251,672 $89,847 $84,970 
Deduci— 
Tnterest ............-. ( $52,490 $47,155 
_ SRR a $240,797 $250,518 ,600 7,100 
Rentals, &c.......... t 20;150 20'150 
Total ..... cocccee $240,797 $250,548 $79,240 $74,105 


Balance..........def. $2,198 sur. $1,124 sur. $10,607 sur. $10,565 
New York Stock Exchange.—New Securities Listed.—The 
Committee has listed the following : 
Bay STATE GAS COMPANY OF NEW JERSEY.—$5,000,000 
Boston United Gas bonds. 
LOUISVILLE SOUTHERN RaILROAD.—$2,500,000 first mortgage | 
6 per cent gold bonds.—[See ‘‘Reports and Documents,” ] 





+t th Ee IS, OO LES 





LOUISVILLE ST. Louis & TEXAS RAILWAY.—S$2,440,000 first 
mortgage 6 p. c. gold bonds.—[See ‘‘Reports and Documents.” ] 

SAVANNAH & WESTERN RAILROAD.—$5,000,000 first consoli- 
dated mortgage 5 per cent gold bonds, 


Norfolk & Western.—The Norfolk & Western Railroad Com - 
pany is about to consolidate with some of its auxiliary com- 
panies, including the Norfolk Terminal Company, and to 
create a consolidated mortgage upon its existing lines, which 
will be a first mortgage on the terminal facilities at Norfolk 
and Lambert’s Point, Va., now the property of the Norfolk 
Terminal Company, and also a first mortgage on the Ohio & 
North Carolina extensions, about to be constructed. The 
mortgage also provides for the ultimate refunding at a lower 
rate of interest of all underlying liens, a large part of which 
mature or may be redeemed during the next eleven years, and 
will therefore become in time a first mortgage upon the en- 
tire system. Kuhn, Loeb & Company, of New York, with 
their London and Amsterdam correspondents, have under- 
taken the negotiation of the new bonds, which will, however, 
not be placed upon the market for the present. 


Pacifie Short Line.—On August 15 the Pacific Short Line 
will advertise for bids for the construction of 110 miles east of 
Ogden. Half of the 996 miles of road will be finished by 
January 1, 1890. At the same time that the 110 miles east of 
Ogden are advertised for, bids will also be asked on 110 miles 
in Nebraska westward. 


Southern Cotton Oil Company.—This is not a *‘ trust,” but 
a regularly incorporated company, and the stock is now 
dealt in on the unlisted department of the New York Stock 
Exchange; it is expected that the stock will be listed regularly 
when the Governing Committee meet in the fall, 

It may be favorable that industrial stocks of legitimate 
enterprises should come into more prominence at the Stock 
Exchange, as there is a very wide field for the investment of 
capital in this direction, but it can hardly be favorable for the 
average operator to deal in such stocks or trust certificates 
when he can get no satisfactory information about them. In 
case a “‘trust”’ should become insolvent, who could be sued for 
its debts? Itis not a body definitely known to the law, and 
it is not an unreasonable criticism on *‘trusts” in general to say 
that one purpose of their formation is to avoid the well- 
defined responsibility and the liability to legislative restriction 
which belongs to individuals, partnerships and incorporated 
companies. 

The Southern Cotton Oil Co. has issued its annual report for 
the year ending April 30, 1889, and the following are extracts: 

‘* Your board has adopted the reports of the committee and 
its consulting engineer, and has ordered the changes and addi- 
tions in engines and machinery therein recommended, involy- 
ing an expenditure of about $30,000. 

‘* Tn addition to these changes the board has ordered additional 
seed-houses, storage-room, tankage and increased meal-grind- 
ing and screening capacity at the several mills, and fifty 
new tank cars, involving a total expenditure for these ad- 
ditional facilities and improvements, of about $100,000. 

‘‘Two hundred thousand dollars has been charged off 
for partial exhaustion of patents, and two dividends have 
been declared, one of 4 per cent, paid February 1, 1889, 
another of 4 per cent, paid June 15, 1889; in all $320,000 paid 
in dividends; and the balance of profit, amounting to $164,526, 
has been carried over to next year. All repairs to machinery, 
buildings, &c., made during the year have been charged to 
expense account, and the property of the company has been 
constantly kept up to the highest degree of efticiency.” 

{ Financial condition of Southern Cotton Oil Co, April 30, 1889: 
ASSETS. 


Permanent investment— 
Reakestate buildings, machinery, patents, &¢c.. $3,563,890 

















Char ged oif for partial exhaustion of patents... 200,000 

; $3,363,890 

Prepaid taxes and unexpired insurance.......... 7,128 
eee $141,218 
Less required fur dividend..... buseencsereesascoece 160,000 
$281,218 
Bills and aecounts receivable.....c.ccccccccccccces 159,647 
Merchandise and supplies on band..............-.. 391,132 

831,959 

$4,203,018 

LIABILITIES, | 

Bills and accounts payable...... ebitiabaiteinaiihinibewaiied $38,491 
SE MIE .00 ne bn0neebeneresnechersqentacesonnnre $4,000,000 
Balance remaining in profit and loss............. - 164,526 

4,164,526 

$4,203,018 


Wabash Railroad Company.—This is the title of the new 
Wabash consolidation approved July 29. Articles of con- 
solidation were filed with the Secretary of State in Illinois 
combining the several lines east and west of the Mississippi 
River under the general name of the Wabash Railroad Com- 
pany. The capital stock is $52,000,000. The first Board of Di- 
rectors is as follows: James F. Joy, of Detroit, Mich.; Ossian 
D. Ashley, Thomas H. Hubbard, of New York; Edgar T. 
Welles, of Hartford, Conn.; George W. Smith, Abram M. 
Pence, Charles Henrotin, of Chicago; John W. Bunn, of 
Springfield; and John M. Harlan, of Chicago. 

The directors organized by the election of the following 
ofticers : Ossian D. Ashley, President; James F. How, Vice- 
President and Treasurer; Edgar T. Welles, Vice-President ; C, 
M. Hays, General Manager, and J. C, Otterson, Secretary. 
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iii Liabilities. 64000 
, japital Stock.... ...--..06 peenue neeedodeacbanssedeseennend 2,4 90 00 
He yp 0 vis avid Do CUMLL nis ° Funded Debt First Mortgage Thirty-year Six Per Sout® . 

a eee Se eee De Ae ee ae) SE, OEE Te BEE ccnccoccen seccsenceecenns+cse .--- 2,800,009 00 
alae Second Mortgage Thirty-year Six Per Cent Bonds, March, 

eatin’ as USenndeceoc seer coeseeeesenesecons cocoa |}6|26RESOO SD 

LOUISVILLE ST. LOUIS & TEXAS RY. CO. Bills payable given for equipment .............. aecanenees 311,304 75 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 





; New York, July 3d, 1889, 

We respectfully ask to have placed upon the Stock List of 
the New York Stock Exchange $2,440,000 of this company’s 
First Mortgage Bonds, being 2,440 bonds of $1,000 each, num- 
bered from 1 to 2,440. inclusive, and part of an authorized 
issue of $2,800,000, or 2.800 bonds of $1,000 each, numbered 
from 1 to 2,800 inclusive. 

The Louisville St. Louis & Texas Railway Company was 
created by an Act of the Kentucky Legislature, approved 
January 13, 1882, consolidating the Kentucky Southern Rail- 
road Company and the Louisville Cloverport & Western Rail- 
way Company, 

The First Mortgage is dated February 1, 1887, and matures 
February 1, 1917. The interest is at the rate of 6 per cent per 
annum, payable on the first days of February and August of 
each year, at the company’s offices, 42 Wall Street, New York 
City, where the bonds may also be registered. The Central 
Trust Company of New York is the Trustee. Three hundred 
and sixty (360) bonds, or $360,000, are held in trust for the 
companys benetit, to be used only for extensions and ter- 
minals. 

The company’s road extends, from Louisville, Ky., to Hen- 
derson, Ky., a distance of 142 miles, through a belt of country 
from 54 to 76 miles in width, which hasjno other east and west 
railroad. Of this main line only 121 miles belong to this com- 
pany. The terminals at Louisville and 20 miles of track from 
that point belonging to the Chesapeake Ohio & Southwestern 
Railroad Company are used jointly with this company under 
a favorable contract. This company also owns a brancli line of 
about one mile, extending from the main line up Green River 
to Spottsville. 

The track is laid with 56-lb. steel rails upon 2,816 white oak 
ties per mile. All of the bridges are constructed to carry 
locomotives weighing over 100,000 Ibs. and are first-class in 
every particular. Over Green River, anda chasm called Doe 
Run, 1,300 feet in length, we have the very best quality of iron 
bridges, built by the Keystone Bridge Co. The physical con- 
dition of the road will compare very favorably with that of 
some of the older trunk lines. 

The company owns the following equipment, subject to car 
trust notes, as per balance sheet herewith : 10 locomotives, 300 
box cars, 100 coal cars, 10 passenger cars, 50 stock cars, 81 flat 
cars, besides the necessary number of hand cars, push cars, 
etc. All of the freight cars are of twenty tons capacity. 

No extensions are contemplated so long as the present 
arrangement for reaching Louisville over the tracks of the 
Chesapeake Ohio & Southwestern Railway remain satisfac- 
tory. The 360 bonds held in trust are held for the purpose, 
and only for the purpose, of extending the line to Louisville, 
and purchasing terminals in that city. 

The road was opened through for business on March 11, 
1889, and since then the gross earnings and operating expenses 
have been as follows : 


EARNINGS AND EXPENDITURES OF THE LOUISVILLE, ST. 
LOUIS & TEXAS RAILWAY, MARCd 11 TO JUNE 30, 1889.. 


EEarnings.* 





March ...........0« Os tee ceereeeres mee ree-ceccee ocecereee rece $10,442 93 
redressesenaeuniee _ PS Ime, 15,’06 39 
I cette tanec tect da aha a aria eal 19,545 47 
Dh dededmennenanenes aemeaetsiiinbmeind: epeueeeedinasonseneon 20,572 74 
III ‘scien cnc scepintesiiatiaipinabinimaiitataaleids walabineieeimeiiameiads $65,767 44 
Erpenditures. 
DD. cas. sobeaebe cee eeeeneeeenet embeds nada $R,894 62 
EEL. oneccpbsenesséoeneeeossceootececseeessoeneuess 12,257 00 
DT cnpeamiieiseeuwenme tedster nee~ameneneenh 14,118 32 
PD .cncvnassecvcewounse thhe+iereesibaeemunmeS -- 14,962 21 


59,232 15 


$15,535 29 
The passenger earnings up to the present time are in excess 
of the expectations of the company, and are still increasing. 
For freights, the period since the opening of the road is always 
the dullest of the year, and, as usual, the farm products, fruit, 
stock, &c., were nearly all shipped out of the country during 
the fall and winter months. The business done up to the 
present time proves to the satisfaction of the management the 
existence of the full traffic estimated as being in the country 
tributary to this railway, and that it only awaits the complete 
arrangement of details to bring it to this road as fast as the 
advantages of the line can be made known to the merchants, 
manufacturers, farmers and others. Already traffic agree- 
ments have been made with every connecting railway, includ- 
ing all those running eastward and northward from Louisville, 
he Ohio Valley road to the Southwest from Henderson, the 
Louisville & Nashville to St. Louis, also all the lines running 
north from Evansville. 
The balance sheet on April 1, 1889, was as follows: 








Asels, 
Construction............ itianbeeieenee Sintclcentiiadciiaimsaiil $4,975,403 80 
Equipment...... 25sdeuseee — CeCe ecadoees peseemosnbe 426,500 95 
Treasury bond:, held exclusively fur extension to Louis- 
EE ELE 280,000 00 
$5,781,904 75 








$5,781,994 75 


Board of Directors: W. V. McCracken, New York City; 
Geo. A. Evans, Brooklyn; J. K. McCracken, Louisville ; Jas. 
P. Helm, Louisville ; John H. Sample, Granville, Ohio; J. D. 
Powers, Owensboro, Ky. ; R. R. Pierce, Cloverport, Ky. 

Officers: W. V. McCracken, President; Geo. A. Evans, 
Vice-President; George H. Lambkin, Secretary; J. K. 
McCracken, Treasurer ; J. P. Pennington, Assistant-Secretary. 

General Office : Louisville, Ky. New York Transfer Office, 
42 Wall Street. 

Accompanying this are maps showing the railway and its 
connections; copies of the First Mortgage, one certified by 
Trustees ; cories of acts relating to charter, and a sample 
Bond. Yours respectfully, 

W. V. McCracken, President. 

The Committee recommended that the above-described 
$2,440,000 First Mortgage Six per Cent Gold Bonds of 1917, 
Nos. 1 to 2,440, inclusive, be admitted to the list. 

Adopted July 31, 1889. 


_ 
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LOUISVILLE SOUTHERN RAILROAD CO. 





APPLICATION TO THE NEW YORK STOCK EXCITANGE. 





LOUISVILLE, Ky., June 17. 1889, 

The Louisville Southern Railroad Company hereby makes 
application to place its First Mortgage Bonds on the list of the 
New York Stock Exchange, and in pursuance of the require- 
ments of the Exchange, submits the following statement : 

The corporate title of this company i, the Louisville South- 
ern Railroad Company. It was organized under and by virtue 
of an act of the General Assembly of the Commonwealth of 
Kentucky, entitled: ‘* An act to incorporate the Louisville 
Harrodsburg & Virginia Railroad Company,” approved March 
9, 1868, and the various acts amendatory thereto, and especially 
the act adopted March 8, 1886, by which the name of the cor- 
poration was changed from the Louisville Harrodsburg & 
Virginia Railroad Company to that of the Louisville Southern 
Railroad Company. (See pages 20 to 27 of accompanying 
pamphlet.) 

The several! acts of the Legislature relating to the incorpora- 
tion and organization of this company are contained in the 
yrinted pamphlet herewith filed, marked : *‘ Acts of the Legis- 
amt of Kentucky in relation to the Louisville Southern 
Railroad Company.” . 

The company was organized in the year 1882, but did not 
commence the construction of its road until about June, 1887, 
The company under its charter has power to build from Louis- 
ville to the Virginia line; it also has power to build branches. 

Beginning in the year 1887, the company constructed and 
completed its road from Louisville, Ky., via Shelbyville, Law- 
renceburg and Harrodsburg, to Burgin, on the line of the 
Cincinnati Southern Railroad, the point of junction being in 
Mercer County, Ky. The company also has an entrance into 
the City of Louisville over the tracks of the Kentucky & In- 
diana Bridge Company, and the Short Route Railway Trans- 
fer Company, to its own freight depot and to what is known 
asthe Union Depot, atthe corner of Seventh and Water 
streets. The length of said road from its junction with the 
tracks of the Kentucky Sgedians Bridge Company, near 
Twelfth and Magnolia stre€ts, in the City of Louisville, to 
Burgin is 83 miles, all of which is and has been for about one 
year in operation. ; ? 

The gauge of the road is 4 ft. 81g in., laid with steel rails 
weighing 60 lbs. to the yard, and has the following equip- 
ment: 10 engines, 10 passenger coaches, 4 caboose cars, 75 
stock cars, 150 box cars and 50 flat cars; 3 baggage, mail and 
express cars, 14 hand cays and 14 section truck cars. 

The company is now engaged in extending its road from 
Lawrenceburg to Versailles and from Versailles to Lexington, 
Ky., and also to Georgetown, Ky., which when completed 
will make about 43 miles of additional road. 

The bonds herein sought to be listed are secured by a mort- 
gage upon the line from Louisville to Burgin, and do not 
cover this latter extension, which is known as the ‘‘Lexington 
Extension.” 

The bonded debt of the road consists of the following, to 
wit: 

1st. Bonds to the amount of $2,500,000, secured by a deed 
of trust in the nature of a mortgage from the Louisville South- 
ern Railroad Company to the Louisville Safety Vault and 
Trust Company and Thomas H. Sherly, Trustees, bearing date 
of June 22d, 1887, being the only mortgage on the line from 
Louisville to Burgin. A copy of this mortgage is attached 
hereto, marked, ‘‘ Deed of Trust, Louisville Southern Railroad 
Company to Louisville Safety Vault and Trust Company and 
Thomas H. Sherly, Trustees.” 

2d. Bonds to the amount of $1,500,000 secured by a mort- 
gage bearing date of 1st day of January, 1889, which mort- 
gage covers the line from Lawrenceburg via Versailles to Lex- 
ington and to Georgetown, but does not cover the line from 
Louisville to Burgin. 
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Beyond this, it is believed that the indebtedness of the com- 
pany will not exceed $109,786°34, the payment of which has 
n assumed by the Southern Contract Company in a con- 
tract in which it has undertaken to build the said Lexington 
Extension. 

The assets of the company consist of its road from Louisville 
to Burgin, with its equipment, and of the unfinished road from 
Lawrenceburg via Versailles to Lexington and to Georgetown, 
with the small equipment on the road from Versailles to 
Georgetown which is now in operation. Its remaining assets 
consist of the unused Lexington Extension bonds and a part of 
the last issue of capital stock, which are placed in the hands 
of a trustee to secure the completion of the Lexington Exten- 
sion. When the road shall have been completed to Lexington 
the company will be further entitled to receive $60,000 in the 
municipal aid bonds of the county of Woodford, and in addi- 
tion thereto, if the road shall be completed from Lawrence- 
burg to Lexington before September Ist, 1889, it will be enti- 
tled to receive $100,000 in the municipal aid bonds of the city 
of Lexington. 

The road commenced operations about June, 1888, and was 
operated by the company from that time until about the 15th 
of December, 1888. The work of construction not having 
been entirely completed, the expenses of construction and 
operation were not kept strictly apart, so as to indicate with 
precision what the net earnings were. 

About the 15th of December, 1888, the Louisville New 
Albany & Chicago Railway Company took charge of the 
property as lessee under a lease, a copy of which is filed 

erewith, marked, ‘‘Lease of Louisville Southern Railroad.” 

The capital stock of the company consistsof the original 
issue of $2,500,000 made during the construction of the line 
from Louisville to Burgin, and the increased issue of 51,000,- 
000, made in connection with the building of the Lexington 
Extension, being an aggregate capital stock of 33,500,000. ‘The 
capital stock is divided into shares of 3100 each, par value, 
and are 35,000 in number. The Lexington Extension is ex- 
pected to be completed by the Ist of September, 1889. 

The following is a list of the ofticers of the company: Theo- 
dore Harris, President; Dennis Long, Vice-President; William 
Cornwall, Jr., Secretary. 

The Board of Directors consists of the following persons: 
Theodore Harris, Wm, Cornwall, Jr., J. W. Stine, E. T. Hal- 
sey, W. B. Hoke, Dennis Long, Thomas W. Bullitt, Vernon D. 
Price, Julius Bamberger, H. D. Hanford, A. E. Richards. 

The office of the company is in the Courier-Journal Building, 
corner Fourth and Green streets, Louisville, Ky. The transfer 
office is at the same place, and the registry will be at the office 
of the company in Louisville, and at the Bank of North 
America in the city of New York. 

A sample copy of the bonds sought to be listed is attached 
herewith for exhibition to the Committee. The bonds have 
been engraved by the American Bank Note Company of New 
York. The signatures of the President and Secretary upon 
the bonds are written and not stamped. 

The bonds now sought to be listed are described as follows: 
1st. The total issue, $2,500,000. 2d. Date of issue, June 22d, 
1887, but the bonds are dated March Ist, 1887. 3d. Maturity, 
March ist, 1917. 4th. Total number of bonds, 3,000, of which 
2,000, numbered consecutively from 1 to 2,000, inclusive, are 
of the denomination of $1,000 each, and 1,000 of said bonds, 
numbered consecutively from 2,001 to 3,000, inclusive, are of 
the denomination of $500 each. 5th. The rate of interest is 6 

r cent, payable semi-annually at the Hanover National 

ank in New York, or other designated agency cf the com- 
pany in New York. 6th. Bonds contain the privilege of regis- 
tration, and the place of transfer and registration will be at 
the office of the company in Louisville and at the Bank of 
North America in the city of New York. 

The trustees in the mortgage are the Louisville Safety Vault 
& Trust Co., and Thomas H. Sherly, trustees, both of Louis- 
ville, Ky., but the bonds and mortgage alike provide that the 
certificate of identification upon the bond shall be signed only 
by the Louisville Safety Vault & Trust Co., trustee. None of 
these trustees are ofticers of the Louisville Southern Railroad 
Company. 

LOUISVILLE SOUTHERN RAILROAD CO., 
By THEODORE HARRIS, President. 


LOUISVILLE NEW ALBANY & CHICAGO RAILWAY COMPANY. 


NEW YORE, July 23, 1889. 
S. T. RUSSELL, Esq., Chairman, &c. 
Below please find statement of the earnings of the Louis- 
ville Southern Railroad Company for the months of April, 
May and June, 1889, as follows : 


Gross, Oper. expen. Net. Per cent. 
BB casscncsenscacee $29,280 04 $15,72L 76 $13,553 28 53 56%)90 
BERT conccecccsccoccce 29,878 22 16,027 56 13,850 66 


June (estimated)... 28,84257 Statement of net not yet r.ceived. Mai! 
and express earnings not inciuded in 
June statement. 
' First 17 days of July, gross earnings, $17,000, as against 
$20,000 gross tor the entire month of July, 1888, 
Yours very respectfully, 
JOHN A, HILTON, Assistant Secretary. 
The Committee recommended that the above-described 
$2,500,000 First Mortgage Six per Cent Gold Bonds, Nos. 1 to 
2,000, inclusive, for $1,000 each, and Nos. 2,001 to 3,000, 
inclusive, for $300 each, be admitted to the list, 
Adopted July 31, 1889, 
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CHESAPEAKE & OHIO RAILWAY. 


FIRST CONSOLIDATED MORTGAGE OF THE CHESA- 
PEAKE & OHIO RAILWAY COMPANY, SECURING 
$30,000,000 GOLD BONDS, DUE MAY 1, 1939, 








Date.—January 1, 1889. 

Parties.—The Chesapeake & Ohio Railway of the first part 
and the Central Trust Company of New York, Trustee, of the 
second part. 

Property Covered.—All and singular the railroads, proper- 
ties, franchises, rights and privileges of the Railway Company, 
to-wit: The railroad extending from the James River, below 
Richmond, in Virginia, to the Ohio River in West Virginia, 
and thence to a junction with the Elizabethtown Lexington & 
Big Sandy RR. in Kentucky, together with the extension to. 
Newport News, and thence to Phoebus, near Old Point Com- 
fort, in Virginia, including all buildings, docks, fixtures, etc., 
appertaining thereto, and all lands acquired for depots, ete.; 
also, all rolling stock and equipment now belonging to said 
railway, and all property, real and personal acquired or to be 
acquired, for use in connection therewith, and all in- 
come derived therefrom, and all corporate rights, etc., 
now or hereafter possessed; also all extensions and other 
property of every description which may hereafter be con- 
structed or acquired by the use of the proceeds of the 
$5,000,000 bonds of this issue reserved for future needs of the 
company. Subject, however, to the right to construct or ac- 
quire new lines other than those constructed or acquired with 
the proceeds of said reserved bonds,and to create mortgage liens 
thereon. And also $5,000,000 stock and $7,500,000 (issued 
under mortgage for this amount to Union Trust Company) of 
the Maysville & Big Sandy RR. Company ; also $1,479,000 
stock and $3,500,000 bonds, the mortgage for this amount 
being to the Metropolitan Trust Company of the Covington & 
Cincinnati Elevated RR. & Transfer & Bridge Company. 

THE BOND. 
First Consolidated Mortgage 5 per cent Gold Bond. 

Date.— January 1, 1889. 

Denomination.—Coupon bonds $1,000; Registered bonds $200,$1,000 
and $1,000 each. 

Amount Authorized.— 330,000,000. 

Principal Payable.—May 1. 1939, in gold coin of the United States of 


the present standard of weight and fineness, at Company's office or 
agency in New York City. 


Interes: Payable.—At the rate of 5 percent per annum, in like gold 
coir, at said office, May 1 and Novembrr 1. 

Registration.—Bonds aie both coupon and registered. Coupon bonds 
may be registered as to principal, or may be exchanged for registered 
boids without coupons. 


Taxat.ou —All paymeuts of principal and interest shall be made 
without deduction for any taxes which by any present o1 future law of 
the United States or the States of Virginia or West Virginia, may be 
payable for national, State or muni ipal purp ses. ; 


Disposition of Bonds.—Issuable forthwith for purposes of re- 
organization, $17,716,000; to be reserved for underlying bonds, 
$6,429,000; for redemption of car trust bonds due January 1, 
1889, $855,000; to be reserved for future needs, $5,000,000; to- 
tal, $30,000,000. The $5,000,000 reserved for future needs can 
only be issued for the purchase of rolling stock, for better- 
ments or new construction, or the purchase of additional prop- 
erty, including such purchases as have been made since Octo- 
ber 1, 1888, and while the voting trust under the reorganiza- 
tion plan (by which J. Pierpont Morgan, John Crosby Brown 
and George Bliss hold the power of voting on the stock for 
five years) exists, the written consent of a majority of the 
voting trustees shall be required to the issue of any of said 
$5,000,000 bonds; but if the reorganization committee shall 
need any of the $5,000,000 for reorganization purposes, the 
bonds may be issued at their request. The underlying bonds: 
for which these bonds are reserved are the following: Pur- 
chase-money bonds of July 1, 1878 (a first lien on road from 
Richmond to the Ohio River), $2,287,000; series A bonds of 
July 1, 1878 (a second lien on road from Richmond to the 
Ohio River), $2,000,000; Peninsular division bonds of January 
1, 1881 (a first lien on extension from Richmond to Newport 
News), $2,000,000; terminal bonds of June 1, 1882, $142.000. 

Covenants.—The company agrees to pay off the underlying 
bonds at maturity and to pay the interest thereon as it accrues, 
together with all taxes, assessments, etc.. the lien whereof 
might be held to be superior to the lien of this deed. It agrees, 
further, not to issue any additional bonds under the underly- 
ing mortgages, and in case the companies whose securities are 
hereby pledged fail to pay taxes, that it will discharge the 
same. 

* * * * * * * *% 

Coupons shall be Canceled.—The company agree that as the 
coupons of the ‘‘ bonds secured hereby mature and are paid by 
the railway company, or any person or corporation for it or 
in its behalf, they shall be canceled, and after default in the 
— of any such coupons or of interest on any registered 

onds, such coupons shall not be deemed to be secured by or 

otherwise within the trusts of this mortgage, unless accom- 

panied by the bond to which they were originally attached ; 

nor shall the interest so in default on any registered bond be 

assignable separately from the bond itself.” 
* * * *% % % * * 

Default.—In case of default in the payment of interest con- 
tinued for three months, or of principal when due, or of the 
payment of any assessments continued for six months, or in 
the due observance of any covenant herein contained continued 
for a like period, the Trustee may enter upon the property and 
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operate it, applying the proceeds therefrom to the payment of 
interest due, or which shall thereafter become due. And dur- 
ing such default the Trustee shall enjoy the right to vote on 
the stock and to receive the income from the securities pledged. 

In case of default in the payment of interest continued for 
three months, the principal of all the bonds shall at the option 
of the holders of 25 per cent in amount of the outstanding 
bonds become immediately due and payable ; provided, how- 
ever, if after the principal has been declared due, the com- 
pany shall pay all arrears of interest, or said arrears shall be 
collected from the property, it shall be lawful for the holders 
of a majority in amount of the bonds to waive the default. 

In case of default of principal of the bonds when due it 
shall be lawful for the restos to sell the property at public 
auction; or the Trustee shall upon the written request of 
holders of 25 per cent of the bonds, or without such request, 
in its own discretion, may proceed to protect the rights of the 
bondholders by suits in equity or at law, and the Trustee shall 
apply net proceeds of any sale to the payment of the princi- 
pal of the bonds and of the accrued interest without discrimi- 
nation between them. 

Provided always that no bondholders shall have the right 
to institute any suit in equity or at law upon any of the bonds 
hereby secured. or for the foreclosure of this indenture, or for 
any other remedy, without first giving notice in writing to 
the Trustee of the default, nor unless they have made request 
in writing to the Trustee, and have afforded it a reasonable 
opportunity to exercise the powers hereinbefore granted. 
And provided also that the property shall not be sold or any 
foreclosure proceedings instituted otherwise than herein pro- 
vided. 

At any pub'ic sale the Trustee shall at the request of holders 
of three-fourths in amount of the bonds bid for the property 
a sum not exceeding the whole amount of bonds outstanding 
and the accrued interest thereon, and bonds of this issue and 
their overdue coupons shall be received in payment of pur- 





f 


chase money as equivalent to so much in cash as would be ! 


distributable thereon. In case the Trustee becomes the pur- 
chaser it shall organize a new corporation as may seem most 
expedient. 

Upon the commencement of judicial proceedings the Trustee 
shall be entitled to exercise the power of entry, or to apply for 
the appointment of a receiver. 

The company may at any time, for the better security of 
the bonds, although default may not have occurred, surrender 
the property to the Trustee. 

Until default the company shall receive the income of the 
securities pledged and have the right to vote upon them, but 
in case of default as above set forth the Trustee may sell the 
securities at auction. 

Trustees.—The Trustee may be removed by an instrument 
in writing executed by a majority in interest of the bond- 
holders, and in case of a vacancy in the office a majority in 
amount of the bondholders may by instrument in writing ap- 
point a new Trustee, and until this be done a temporary ap- 
pointment may be made by the Directors of the company. 
But this temporary appointment may be annulled by any 
court of competent jurisdiction upon application of a majority 
in amount of the bondholders, whose nominee may then be 
appointed. 








Trust Companies in New York City.—The following re- 
ports, additional to those heretofore given, have been filed 
with the Bank Department at Albany for the half-year ended 
June 30: 

HOLLAND TRUST COMPANY 


Resources, 
Bonds and MOrtWaG’S..cccccccccccccccecccccscescccccccccces —_ $2,500 
Stock investments at market value.............--.ceesceeeees 550,495 
Amount loaned ou collaterals..... Je ewer cccccccccccccocccccccce 1,666,418 
Amount loaned on personal S@CUritics...... 22... -.2.ee00--e 692,145 
Cash on hand and on deposit ...... cwtbinatiidion ati scenitteiialediina ition, 285,726 
OUher QSRCIB. .cccccccccccccccccccccccccccccccccocccsccccce eainies 9,238 

Liabilities. 
Capital stock paid in...........--- ss eeseee Oe ae rece reeenweccees $500,000 
Surplus furd and undivided DEED ccccbavestanaaetunsecssios 582,123 
Deposits in trust (Certificates) .........-ceeseeesees eens eeeenee 569,808 
General Aepisiis. .nccer---.eecee eee c cece cee s ee ceweeseeeceeerens 1,477,124 
Other liabilities ee. ae ee eee eee ee ee eee | SOresseeeasresereces 77,968 

Supplementary — ae : 
Total smount of intcrest, commissions and profits received. $83,264 
Total amount of interest paid depositors............-ceceeeee 19,838 
Expenses of the institution ..........- © ewes cmsoocesceccescoce 20,431 
Amount of deposits on which interest is allowed......... ee. 1,857,932 
MERCANTILE TRUST COMPANY, 

Jiesources. 
Bonds and MOrt Laces. .... ence eee -eneeeevece oe ceacesccescoccccce $87,923 
Stock investinents at market value................cccccecccce 2,701,584 
Amount leaned on Collaterals.........ccccocces scccccccccccce. 11,084,229 
Amount louned on personal securities........... Seeeseeseoces 1,103,669 
Real estate, present estimated valule.........c.. eee eee ee cece 743,385 
Cash on hand and on deposit........-cccccccce CRE ein. 2,130,465 
OPRSE BBRCUS coccccccccccccecscccsovese pneetdeeideicoenedshnts 881,209 

Liabilities, 
Capital stock paid im.......2.--..--eeeceeeeeeee a : FT 
Surplus fund ..... 22... eee eeeees eens eee eeeeeeseweccccccecces 1,000,000 
SINE NUUEEEEL .cacnverceccsoceseseseesedessesonvocesboconcce 122,799 
Deposits im trust. .....2.-- cee cceeccccccwccwcenceccccescncecee 8 23,325 
General deposits seeee @ccces eevccesscsscess ceebnedibedentes leetaliiis 14,776,683 
a Raia fhe 9,658 

Supplementary— ' 

Total amount of interest, commissions and profits received.. $398,454 
Total amount interest paid GepOsitOrs.ce.......--.eerceeesnne 1€9,.603 
Exponees Of the ins itution .......cccccoccccoccessscccecccccccs 54,884 
Dividends declared (payable July 1 last)..............0..00... 80,000 


Total amount deposits on which interest is allowed.......... 13,284,285 


The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 2, 1889. 

There are few essentially new features in any department 
of trade. A large failure has occurred in the boot and shoe 
trade at Boston, but its effect has not been far reaching, the 
tone of business circles being as a rule hopeful. There has 
been a decline in wheat, due partly to a more favorable cro 
outlook. The sales of coffee on the spot have increased. 
The tone of the iron trade is cheerful. 

The following is a statement of stocks of leading articles: 



























1889. 1889. 1888. 
Auy. 1. July 1. Aug. 1. 

égeboeseee pecocvaceccsce! 5,900 5,495 15,340 
seneee anne eee 27,101 22,646 17,°62 
domestic ........ hhds. | 34,815 35,306 48,015 

DOGGEED coe cocce bales 4,290 46,009 43,164 

in ng bags.| 285,159 424,673 | 211,949 

i nncdmintiomindiith bags.| 116,333 131,129 113,466 

i Cv ccccessass mats. | 77,550 77,550 900 
pabecbenneasosoeosnnts hhds 13,725 .733 7,123 
‘mnnannee ase yone None None. 
I iin enienieenintaiell bags, &e.| 294,711 £32,666 1,629,987 
tl NRA hhds. None None. None, 
Molasses, foreign ......... hhds. | 4,832 1,423 1,610 
Molasses, domestic ........ bbis., 4,25V 3.120 5,000 
iicase éacees is «abeceuhest No. 5S .OO0U 624,800 452,300 
ST natniannidieiede wide: bales. 97,897 153,354 139,962 
ALLE C RT bbls. 19,8735 9,465 17,875 
Spirits turpentine.......... bbls. 2,39 2 836 1,1€8 
2h gee bbls. 5.1 264 317 
TT Detunesee seooneead bags $5,000 55,140 20,900 
Rice, domestic ....... ..... pkgs 2,500 8,200 3,400 
Di lvece pessnaed: seemed bags. None. None. None. 
ESTEE: bags. 9,500 10,300 11,500 
Se bales. | 153,000 151,000 84,000 
Manila hemp.... ...cccce- bales. 2,426 None. None 
re ales. 9,349 ' Nove. 2,500 
aS bbls. and sacks. 94,140 132,875 121,469 











Lard has latterly been fairly active at advancing prices. 
To-day there were sales of 1,000 tierces of Western on the 
spot at 6:57144@6'62iéc., and 100 tierces city at 6°2Uc. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
Aug. delivery....c. 6°49 6°41 6°36 


Sept. delivery....c.6°57 650 6°47 6°51 661 6°60 
Oct. delivery....c.6°57 652 6°47 GL 6°62 6°61 
Nov. delivery....c.643 635 631 635 6 46 6°44 


Pork has sold to only a moderate extent and closed at $11 75 
@$12 50 fornew mess and $10 50@$11 25 for extra prime. 
Cutmeats have been quiet but steady; pickled bellies, 15 lbs 
average, have sold at 63¢c., and do., 10-12 lous. average, at 744@ 
8c.; pickled shoulders are quoted at 5!gc., do. hams at 
1J'4@1t14c. and smoked shoulders at 6!4c. Beef is quiet 
and unchanged. Beef h»msare steady but quiet. Tallow is 
lower at 49gc. witha fair trade. Oleomargarine is lower at 
51¢@534c. Stearine is quiet at 7K%@73{c. Butter has been 
dull with steadily accumulating supplies but no marked 
change in prices, creamery being quoted at 11@!714c. Cheese 
has advanced to 814@85c. for tancy S:ate full cream factory 
with a rather better export demand to-day. 

Coffee has advanced 70 to 80 points for options and 14c. on 
the spot owing to advancing foreign markcts, less favorable 
Brazilian crop reports and a better demand f«r ‘‘spot” coffee, 
There was a rise to-day of 10 to 25 points in options with sell- 
ing for Havre, Hamburg and otber Continental markets at 
the advance, and numerous ‘‘firm offers” from Rio and Santos 
at slightly above the parity of New York prices. Fair car- 
goes of Rio on the spot closed here at 17°4c. 

Raw sugar has been dull, weak and nominal, closing at 
6 11-i6c. for fair refining and 7°4c. for 96 cegrees test centri- 
fuzal. R-fined has been quiet and easier, closing steady at 
91gc. for standard crushed. Tea has sold at auction at irreg- 
ular prices, some grades being slightly easier. 

Seed leaf tobacco has been steady wita sales for the week 
embracing 300 cases, crop 1883, New England seed leaf at 18 
@2I1c,; 207 cases, crop 1887, State Havana at 134@17c.; 300 
cases, trop 1888, Zimmers, on private terms; 200 cases, crops 
1836-S7, Pennsylvania at 10@i4c.; 175 cases, crops 1886-87, 
Dutch at 10@13c.; 200 cases, crop 1887, Wisconsin Havana on 
private terms; 2,600 bales Havana at 70c.@$1 10; 400 bales 
Sumatra at $1 40@$2 20. Kentucky tobacco has been steady 
and fairly active. The crop reports have been less favorable, 
The sales for the month of July were 3,500 hhds, including 
¢ 2,000 hhds old lugs to the Spanish Tobacco Company. 

On the Metal Exchange the sales have been small, but 
prices have nevertheless been firmer in some cases, Tin 
closed quiet and steady, with Straits on the spot 19-7éc. and 
for October 19°80c, Copper was firm for good merchantable 
t»-day at 9c. for August, while Lake Superior was weaker at 
11°75c. for that month. Lead was dull but firm at 3:9714ce. for 
August. Spelter was weaker at 5°i0c. for August. Pig iron 
has been in fair demand and strong. Mavufactured iron 
has been in good demand and firm. Steel rails have 
been firm at $23@28 50, with moderate sales. Steel blooms 
have sold well. Spirits turpentine has advanced, and sales 
were made to-day at 40!4@41!4c. Ro-in had been dull at $1 02 
@1 074g forcommon to good strained. Refised petroleum 
has remained at 7°40c. for cargo lots. Crude certificates 
closed at 953g@99l¢c. Woolsales of late embraced fleece, 
at 35c.; Oregon at 21c.; combing at 40c. ; Texas at 15@24c.; 
scoured do. at 54@561léc., and Montevideo at 29c, 
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COTTON. 
FRIDAY, P. M., August 2, 1889, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 911 bales, 
against 1,710 bales last week and 1,952 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,508,021 bales, against 5,497,596 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 19,425 bales. 

















Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... Bi conses 3 6 6 oo) 75 
El Paso, &e...| .....- pt ie eed eae ea | 5 5 
New Orleans... 5 168) 16 eee q 274 
EE SER... | 3) 2 2| 1 12 
i ae (ees Pe a ee oo ee Bae shee 
Savannah ...... 3; 237) 13 6 3) 1 253 
Brunsw’k, &¢.| ...... ee Se ned Vee sii ear ges: 
Charleston ..... 2: _ eee or, eee | 5 12 
Port Royal,&e! ...... pee ee ee Pam Ss chdalatel RR Ree 
Wilmington ....| | are gerne | J) ccceee|  cneeee | 3 
Wash’gton,&e ...... Sean nen fe i lias | ene Depth _— 
BI cc nttacd © <accds 2 Oe cane | Ee | s 
West Point...| ...... ae eu BOT tetauak? Zend | 11 
SS Ee Te aeneen Ea Neen ape | 14 14 
viele Oe EE ee ee bb! ncaa | emniwes | 120 
ae 94 ; | Semone he nm: 8 103 
Baltimore ...... gE eRe GME cape ine METTEE YP IRM AER cee 1% 
Philadelph’a,&e ...... | PRES: aaah bee goa eee | 21 
Totals this week’ 106 547) 41 105. 12) 100 911 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 


























Senteete:| 1888-89. 1887-83. Stock. 
» This SineeSep. This Since Sep. 

Bugs 2. | reek. | 1, 1888. | Week. | 1,1887,| 1899 | 1888. 
Galveston... 75| 671,230, 131, 655,988. 211 635 

El Paso, &e.. 5| 29,192) ...... | arene eee age 
New Orleans., 274 1,689,150 1,711 1,771,849 11,058 26,293 
Mobile... .. ... 12 209,341; 159 204,717) 113} 1,567 
Florida......|  ...... 27,010 7| 24,340) —......... See eee 
Savannah...| 253 814,449 470 870,291; 1,066, 612 

Bruns., &e.|...... 132,099, a, | ne ae 
Charleston .. 12) 383,645) 373) 421,772) 99 262 

P.Royal,&e)...... | 16,225} S meee. dca Pe aaa) 
Wilmington . | 3 151,981) 224 168,304 121) 608 

Wash’tn,&e)...... eae ee: oo Soa 
Norfolk...... | 8 *485,693) 302 488,802) 44y' 1,499 

West Point.| 11, 411,087/ 520 405,350; _—s«........ ee: 7 

NwptN.,&e' 4 136,258) 98, 114,994)... ae 
New York... 120 130,821; 9887 += 99,349, 97,126 136,655 
Boston... .. 103 103,735) 1,103 96,403 2,800 4,000 
Baltimore...! ...... | 66,165} 378) «50,512; «1,914. 4,915 
Phil’del’a, &c 21 -451,631) 13! 27,378! 3,757| 4,745 

Totals...... 9115,508,021. 6,3845,497,596, 118,714 181,791 


————— 


~ * 794 bales added as correction of receipts at Norfolk since Sept. 1. 
_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston, &e ,80 131) O02) 231 45 109 
New Orleans 274! 1,711) 495) —-1,301. 235) 449 
Mobile....... | 12. 159 3) 227) o4 75 
Savannah. ..| 253 470 9 316 25) 139 
Charl’st’n,&¢ 12 3755) 5 82 10 7 
Wilm’gt'n,&c) 3. 224) 81) 17) 2) 4 
Norfolk...... | 8 302, 7| 705) 170. 5 
W’t Point, &e 25, 549, 9 148]_—Cti.i... | BL 3 
Allothers. ...| 244, 2,464) 199} 4,745 «1,493 1,472 
Tot.this week 911} 6,384) 1,499] 7,624 2,088; 2,263 





Since Sept. 1. 5508,021 5497,5965206,178 5306,296 4736,534 4808,030 

The exports for the week ending this evening reach a tota 
of 9,599 bales, of which 7,659 were to Great Britain, 826 
to France and 1,114 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888, 





















































Week Ending Aug. 2. From Sept.1, 1888, to Aug. 2, 1889. 
Exports Ezported to— _ Exported to— 
from— Great Conti-| Total | Great Contt- 
Brit’n.|France) nent. | Week.| Britain, France| nent, | Total 

Galveston. ....| ..--+-| 66. seonlol Saniad 205,738] 21,076] 87,627) 914,442 
New Orleans.. oo 43 815} 768,164 282,469) 428,410/1,479,043 
Mobile .........| see. sedecee "édeceel sééinn a ee Bee 50,498 
Savannah .....| ...... one cecesel denees 82,479; 11,542) 229.858) 323,879 
Brunswick ....| sseses| os secee wee-| 44,909) 5,352] 88,054) 88,315 
Caarleston.... ScG0l cocces eceeesl esesen 54,133; 25,740} 177,651) 257,524 
Wiimington...| wscocs| ceccee| srecee oon 78,082| ......| 22,665) 100,747 
BEE écasecsl conves eeeces| coccce] coccee SERRE ccccee 43,952; 262,874 
West Point. .| ......] cvcoes| ove oe 171,093) ......] 12,361) 183,454 
EES §duccosk. ehaoeel seceesh eens 8 wane 67.737 
New York.....| 6,887 826 826; 8,538) 712,52) 53,215) 264,413 1,035,580 
Pccccaeedl econwel seeds 200 200) 223,254! ...... 4,074; 232,328 
Baltimore......|  ...... ee 45 45| 135,217' 2,350) 60,156) 197,723 
PeMaGalp ae] .ccoce| ceccce| oe coe] ccccce 45,053)... 13,211; £9,165 
Total........., 7,659) 826) 1,114) 9,590 2,404,183 408,744] 1,382,432 4,633,309 
Matal 1227_2@__ I ga! 981) 12.831 2.888.908 404,770 1° 90.172 4579.35 





—————— 


— 





_ —_—-- = 


— 





—— 


ay 


| 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


























| Oa Shipboard, not cleared —for 
Aug. 2, at— Great | Other | Coast-— | “oe 
Britain, FT@Ce. poreign, wise, Tote! 
New Orleans...| 3,054 2,733 ,None. 286 6,073 | 4,985 
Mobile......... | None. None. None. None. None. | 113 
Charleston .. --| None. None. None., None. None. | 99 
Savannah.....| None. None.’ None. 50 50 | 1,016 
Galveston .. ... | None.' None.| None.) None. None. | 211 
Norfolk.... .... | None. None. None. None. None. | 449 
New York...... 7,600 | 600 | 3,400, None. 11,600 85,526 
Other ports. ...| 1,500 None., None. None. 1,500 7,092 
Total 1889... 12,154 3,333) 3,400' 336 19,223 99,491 
Total 1888...| 13,290, 500, 6,607 2,649 23,046! 158,745 
Total 1887...| 6,617 None. 3,850. 989 10,956 147,581 








The speculation in cotton for future delivery at this market 
during the past week has bzen moderate but the general drift 
of values has been upward. The week opened with a rise 
here due to an advance in Liverpool. A small failure occas- 
ioned by the recent appreciation of options had no effect on 
the market. On Monday there was a further advance follow- 
ing another rise in Liverpool, while there was some buying for 
foreign account which likewise exerted some influence in the 
direction of higher prices. On Tuesday this market was ir- 
regular in spite of a further advance in Liverpool, prices here 
merely recovering an early decline. On Wednesday the 
covering of shorts and the continuation of the up- 


ward movement in Liverpool caused another rise 
here. On Thursday, with = sales’ in Liverpool of 
14,000 bales at advancing’ prices, the market 


was again higher with buying by local shorts and also for 
European account, though part of the advance was lost berore 
the close owing to realizing and some selling on ‘‘stop orders.” 
There were reports of too much rain in Mississippi, but they had 
little or no effect. On Friday the speculation was within nar- 
row limits, a small advance being due toa rise in Liverpool 
and some covering of shorts as well as buying of new crop 
options for foreign account. Cotton on the spot has been 
moderately active and unchanged, closing quiet but firm with 
middling uplands 11 5-16¢. 

The total sales for forward delivery for the week are 162,590 
bales. For immediate delivery the total sales foot up this week 
8,955 bales, including 4,611 for export, 4.244 for consumption, 
— for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the oificial quotations for 
each day of the past week—July 27 to August 2. 
























































UPLANDS. ‘Sat. Mon Tues Wed Th. Fri, 
i, ocak secade beter B lb. 8%6 | 8916 S16 Se: 816 | 8916 
Bévies CeGimary .....ccccecceses a } de o. £m | 9 
Gaede OvGMGkT. ..«. .<ccce cecce 91546 934, D'916 Dldig Dldy¢g! Gldig 
Strict Good Ordinary........-.-- 1033 1033) 1083) 1038 1033 103 
A I a. « dx cncneseeeveds 1073 1075 1073 10% 10% (107%, 
Strict Low Middling.........--. 1l's 1138 Ils lis ltls 11} 
Pin cuencsetncench sashes 11%;g 115, 11 16 115,g 115g 1154¢ 
— ye 11134 LL3yg 11 yg 11 y¢ 111444 11134¢ 
Strict Good Middling..........-. Wiig T2tyg 12'yq L2tyq L2lyg 1246 
8g re 124g 12% #124 Ib 124 12k 

a I en 133, 1338 1338 #1338 13! 131s 
GULF. Sat. Mon Tues Wed! Th. Fri. 
NR... cdncoweadeddnn Bib. Sl3ig 8l5,4 Sltyqe St4y_, Sl54—_) 8l3zgQ 
Strict Ordinary ................- 9% _9% | 9% | 9% | 9% | 9% 
SC. ..0cenccescncenseu< 10444 10%16 10 ‘1g 10516 10%. 8 1031g 
Strict Good Ordinary........... 105g 105g 10% 10° 105g 1052 
ae -114s I's 1148 1s Ills Ills | 
Strict Low Middling............ 11% «611806 6113 «611% (O11S3 188 
I in. line on ate daewdaces Jitieg Ll%ja litia liw*;g Llye@ Lise 
Good Middling.........-.. oeqqees A2Zlig L2lyg L2tig l2big Lig 1l2lig 
Strict Good Middling........... 12%145 1251@ 12% 16 1L251¢@ L291, 12%5¢ 
Middling Fair............ udonael 123, 12% 12% $j%12% 12% (12% 
ies shestgeteedgees edeccenest 1333 1333) 13°83 (13% (1338 1338 

STAINED. Sat. | Mon|Tues Wed! Th. | Fri. 
Good Ordinary...... ...--- #8 lb.) 8716 | 8tie | 871g 8716 8716 | Stig 
Strict Good Ordinary......-...-- [~— 9146) Dig Big! Dig Dig Yise 
2) ae err 10 10 10 10 10 10 
Ps cnn ceescosenne onnces 10134, |1013;2 1013; 101346: 1015;¢ 10134¢ 








MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 








SALES OF SPOT AND TRANSIT. | FUTURES. _ 
































SPOT MARKET | py. | Qon- | Spec- Tran- | D'liv- 
CLOSED. port, sump. ul’l'n sit. Total. | Sales. | eries. 

Sat. . Quiet............ | 3,911; 1,263) .... 5,174| 17,300) .... 
Mon. Quiet ae eee Rep Bs | Eoeee Sere ee ee 
Tues, Steady .......... | 900! 298, ....; ....;| 928! 27,900) .... 
_. a  _ pe sindil ae oe 6458 26,900) pape 
Thur, Firm ...... ere ails 1,081 1,081, 37,800) wanes 
Fri... Quiet and firm. .| 631 651 24,300) .-.. 
SRR eS 4,611 4,344 8,255 162,500; .... 


——< 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
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The above totals show that the old interior stocks have 
decreased during the week 498 bales, and are to-night 14,017 
bales less than at the same period last year. The receipts at 
the same towns have been 4,466 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 50,777 bales more than for the same time in 1887-88.. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ‘ON-— 


Week enti 
| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 




















Augusl 2. 

Galveston...| 11 | 11 1l 1l 11 1l 
New Orleans, 11 iil 11 11 11 11 
Mobile.. .. = 10% = 1LO%m 10% 10% 10% 10% 
Savannah...; 1053 | 105, 105, 105, 105, 105g 
Charleston. | 107, 1073 107, 107, 1075 1073 
Wilmington.) 11% | 11% 114 114 114 114 
Norfolk......! 11 | jl 11 11 11. 11 
Boston ...... l1l338@% 1133@1g 1133@10 11337149 1138%1o | 1133@16 


~ 1133 1133s 1138) | «(113800 11 113, 


Philadelphia) 11 lle | lly | lly | Il’ 1lly 
Augusta .. ..| 1073@11 1073011 10%@11 10% 011 107011 10% 711 
Memphis .... 10% | 10% | 106% {| 10% | 10% 10% 
St. Louis....) 10t1yg | 10ll;g | 10% 10% | 10% 10% - 
Cincinnati ..| 11 11 11 | 11 | 11 11 
Louisville. ..|_ 1138 113% =| 1133 1133 | 1133 1133 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do ngt include overland receipts nor Southern 
consumption; they are simply a statement of the week] 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week Recetpts at the Ports. | St’k at Intertor Towns.) Rec’pts from Plant’ns 
Ending— | ‘697. { 1988. { 1889. | 1887. | 1888. | 1889, | 1887. | 1888. | 1889, 
J’ne 28......| 3,598) 15,028| 1,861| 41,902) 52,654) 18,449) 248] 2,599! ...... 
July 5...... 1,261} 6,416) 2,477) 38,253) 45,000 16,056) ......)  ..... 84 
. oe 9.471; 7,023) 2,180, 33,848 $7,667, 12,483 EEE Gevcesl tees 
. 3,295! 10,062) 1,52! 29,188, 31,470| 10,855| ...... 3,865, 124 
* 96. ..| 2581! 8,033! 1,710! 27,937| 28,163! 9,657) 1,990 4,726| 512 
Aug. 2...... 1,499, 6,884 911! 26,018) 93,685, 9.158) ......| 1,906; 412 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,501,804 bales; in 
1887-88 were 5,497,451 bales; in 1886-87 were 5,184,136 bales. 

2.—That, although the receipts at the outports the past week 
were 911 bales, the actual movement from plantations was 
only 412 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for gua week were 1,906 bales and for 1887 they were 
— bales. 


AMOUNT OF COTTON IN SIGHT AuG. 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. 1887-88. 1886-87. | 1885-86. 


Receipts at the ports to Aug. 2. 5,508,021 5,497,596 5,206,178 5,306,296 
Interior stocks on Aug. 2 in | 
excess of September 1.....-. | *6,217, *145 *22,042| 33,957 


Tot. receipts from plantat’ns 5,501 »804 5,497,451 5,184,136 5,340,253 
Net overland to August 1..... 891,216, 978,694 788,880) 821,134 
Southernconsumpt’n to Aug.1 476,000, 435,000 391,000) 308,000 

Total in sight August 2 .....'6,869,020 6,911,145 6,364,016 6,469,387 


| 

















Northern spinners’ takings to | | | 
_ August 2...........---.------ 1,710,012 1,740,888 1,610,022 1,741,007 
* Decrease from September 1. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night indicate that while in the main the weather con- 
ditions have been favorable and the crop is developing well, in 
some portions of Texas rain is beginning to be needed. 

Galveston, Texas.—We have had dry weather all the week. 
Receipts include two bales of new cotton, making four thus 
far. The thermometer has averaged 84, the highest being 90 
and the lowest 78. During the month of July the rainfall 
reached seventy-five hundredths of an inch. 

Palestine, Texas.—Crops are very promising. There has 
been one shower during the week, to the extent of eighteen | 
hundredths of an inch. The thermometer has averaged 86, 
ranging from 74 to 98. Rainfall for the month of July fifty 
hundredths of an inch. 

Huntsville, Texas.—No rain all the week. Crops are good 
but need moisture. The thermometer has ranged from 74 to 
100, averaging 87. July rainfall three inches and twenty-one 
hundredths, 

Dallas, Texras.—We have had one splendid shower during 
the week, the rainfall reaching one inch. Cotton promises 
magnificently in all North Texas, but in the remainder of the 
State itneeds rain. Average thermometer 85, highest 100 and 
lowest 74. Rainfall for July five inches and fifty hundredths, 

San Antonio, Texas.—Rain is needed. The thermometer 
has averaged 84, the highest being 98 and the lowest 70. Dur- 
ing July the rainfall reached three inches and five hundredths, 

Luling, Texas.—The crop is good, but, strange to say, is 
needing rain. The thermometer has averaged 86, rangin 
from 72 to 100. The rainfall during the month of July reach 








aging 85. During the month of July the rainfall reached three 
inches and thirty-six hundredths. 

Cuero, Texas.—Cotton looks splendid, but would be better 
with a good rain. Average thermometer 87, highest 100 and 
lowest 74. During the month of July the rainfall reached two 
hundredths of an inch. 

Brenham, Texas.—Cotton is good but needs rain. The ther- 
mometer has averaged 89, the highest being 101 and the lowest 
76. July rainfall sixty-three hundredths of an inch. 

Belton, Texas.—We have had dry weather all the week and 
most sections need rain badly. The thermometer has ranged 
from 78 to 103, averaging 88. July rainfall sixty hundredths 
of an inch. 

Weatherford, Texas.—There has been one splendid shower, 
the rainfall reaching one inch and fifty hundredths. Crops 
are just as good as possible, though the weather is very hot. 
Average thermometer 82, highest 100, lowest 64. During the 
month of July the rainfall reached three inches. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching ninety-four hundredths of 
aninch. The thermometer has one 83. 

Shreveport, Louisiana.—The week’s rainfall has been 
twenty-five hundredths of an inch. The thermometer has 
averaged 81, the highest being 96 and the lowest 70. 

Columbus, Mississippi.—There has been rain on two days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. The thermometer has averaged 76, ranging from 60 to 
92. The rainfall during the month of July reached three 
inches and ninety five hundredths on thirteen days. 

Leland, Mississippi.— We have had rain on three days of the 
week, the precipitation reaching one inch and thirty hun- 
dredths. The thermometer has ranged from 65 to 92, averag- 
ing 78. 

Grconetite Mississippi.—Rainfall for the week two inches 
and eight hundredths. Average thermometer 80, highest 91, 


| lowest 68, 


Vicksburg, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has ranged from 70 to 97,averaging 82. During 
the month of July the rainfall reached four inches and ninety 
hundredths. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained heavily on one day of the 
week, and lightly on two days, the rainfall reaching two 
inches and fifty hundr>dths. There are indications of more 
rain. July rainfal’’ ar inches and three hundredths, on thir- 
teen days. 

Memphis, Tennessee.—Some lands are still foul with grass 
and weeds, but in general crop = are improving. 
Rain has fallen on three days of the week, to the extent of one 
inch and fifty-eight hundredths. The thermometer has 
ranged from 64 to 92, averaging 78. During the month of 
July the rainfall reached four inches and seventy-seven hun- 
dredths on nineteen days. The thermometer averaged 80:5, 
and ranged from 64 to 94. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching sixty hundredths of an inch. The 
therme meter has averaged 73, ranging from 61 to 89. 

Mobile, Alabama.—lIt has rained severely on two days and 
has been showery on three days of the week, the rainfall 
reaching two inches and sixty-six hundredths. The crop is ex- 
cellent. Average thermometer 80, highest 90 and lowest 70. 
Rainfall for July nine inches and fifty-nine hundredths. 

Montgomery, Alabama.—It has rained on three days of the 
week, the rair fall reaching one inch and forty-one hundredths. 
The thermometer has averaged 80, the highest being 94 and the 
lowest 66. During the month of July the rainfall reached five 
inches and seventy hundredths, 

Selma, Alabama.—There has been rain on two days of the 
week to the extent of twenty-two hundredths of an inch. Crop 
prospects are good. The thermometer has averaged 78, rang,- 
ing from 72 to 86. 

Auburn, Alabama.—Telegram not received. 

Madison, Klorida.—We have had rain on three days of the 
week, the rainfall reaching two inches and eighty-three hun- 
dredths. Average thermometer 82, highest 88 and lowest 68. 

Columbus, Georgia.—We have had rain on four days of the 
week, to the extent of three inches and fifty-one hundredths. 
Thermometer has averaged 79, the highest being 86 and the 
lowest 72. 

Savannah, Georgia.—There has been rain on four days of 
the week, but the weather is now pleasant. The rainfall 
reached seventy-nine hundredths of aninch. The thermometer 
has averaged 80, ranging from 72 to 90. 

Augusta, Georgia.— We have had good general rains every 
day of the week. The rainfall reached two inches and eighty- 
seven hundredths. Throughout this section reports from the 
crop continue good. The thermometer has ranged from 70 to 
95, averaging 80. During the month of July the rainfall 
reached ten inches and ten hundredths. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching four inch+s and seventy-four 
hundredths. The thermometer has averaged 81, ranging from 
73 to 90. 

Stateburg, South Carolina.—Rain has fallen on every day 
this week, and it is still showery. The rainfall reached three 
inches and sixty hundredths. The thermometer has ranged 
from 71 to 89, averaging 76. 





one inch and twenty-two hundredths. 
Columbia, Texas.—Crops are good, but would be benefitted 


by ashower. The thermometer has ranged from 74 to 96, aver- | 


Wilson, North Carolina.—We have had rain each day of 
the week, and the rainfall has been two inches and sixty-five 
hundredths. Average thermometer 81, highest 90 and lowest 76, 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock August 1, 1889, and August 2, 1888, 




















| Aug. 1,’°89. | Aug. 2,88. 

4 | Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. 6 9 7 6 
Memphis............-Above low-water mark.! 18 9 14 4 
ER on nccgamnil Above low-water mark.| 15 5 1 7 
Shreveport..........- Above low-water mark.; 13 2 13 5 
eae Above low-water mark.! 22 1 22 7 





INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAR&, 





















































: ‘Shipments this week. Shipmenis since Jan.1.  _—_—‘Receipis. 
Year Greai Conti- | Great Oonti- | ‘This | Since 
‘Britn. nent, Tolal. Byituin nent. Total. | Week. Jan.1. 
1889 1,000 5,000 6,000 355,000 820,000 1,175,000 6,000 1,672,000 
1888 3,000, 7,000 10,000 208,000 598,000 806,000 2,000 1,265,000 
1887 1,000 5,000 6,000 356,000 648,000 1,004,000 3,000 1,434,000 
BE) esccce 11,000 11,000 301,000 638,000 939,000 8,000:1,338,000 
Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | "" | 
| Britain.| nent. | Tota’. | Britain. | Continent. Total. 
Calcutta — 
CERES eee ees 33,000} 43,000| 76,00) 
iicdl - eackte ees 28,000 | 63,000 91,000 
Madras— 
Dt! cesses 3,000 18,000 | 2,000 20,000 
i . T  enenen 1,000 9,000 | 4,000 13,000 
All others— 
| eee eo 1,000} 33,000) 21,000} 54,000 
inte 1,000} ...... 1,000| 28,000 14,000!) 42,000 
Total all— | | | | 
= J peer 4,000 84,000 66,000 | 150,000 
188s | 2,000) 2... 2,000) 65,000) 81,000! 146,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Shipments | . 
toali Europe This Sine This Since This Since 
Srom— week, | Jan.1. week. Jan. 1. week. Jan. 1. 
Bombay. ....... 6,0001,175,000 10,000 806,000 6,000 1,004,000 
All other ports. 4,000 150,000 2,000 146,000 10,000 291,000 
Total.. .... — 10,000 1,325,000 12,000 952,000. 16,000 1,295,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















ia, E f - : 
Alezandrio. FavPt, |  y.888-89, 1887-88. 1886-87. 
Receipts (cantars*)...., | | 
This week. ...| ” 12 le 
Since Sept. 1.) 2,706,000 | 2,899,000 | 2,916,000 
This Since | This Since | This | Since 
week, Sept. 1. _ week. Sept. 1.) week. | Sent. 1. 
Exports (bales)— | | | | 
To Liverpool.. .....- 1,000 227,000 1,000 217,000) 4,000 263,000 
To Continent. ....... Y she can 158,000 | 24900 159,000) 1,000 151,000 








Total Enrope...... - 1,000 385,000 3,000 406,000 | 5,000/414,000 

* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings. Manufacturers are generally complaining. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 




















| a 1889. BO os 1888, 
9° Oott’n' ..., Cott'n 
| Twist. | Snirtin na F wes a Seetelt sh i <0 Foory 
| ist. | gs. Uplds ° | (eriongs, Uplds 
| 4. ima & 2241 @& té & 6 @& 4:41 ¢@ 
Je 287% @8%33 511 @7 O 6lig 753 @8%3 5 9 @7 1 | 5le 
July5 77% @8% 511 @7 O | Gls (7s @34 5 7 @7 O | 5% 
“6 To Gi 5 yf | 63 m5 & i 
“197% @h% 511 a7 0 | 68° 7% a8 ds 7 aT O | Bole 
“ 26773 @8% 511 @7 0 | 6g 753 @84 5 7 @7.0 | 5% 
Aug.2 773 @8%s 511 @7 O | 6% '7583 @8%4 5 7 @7 O | 5% 





JUTE Butts, BaGcaine, &c.—There is a good demand for 
gunny bagging and the market is fairly busy with sellers ask- 
ing a shade higher figures at 81@101sc., as to quality. The 
inquiry for jute butts is rather light, and only small lots are re- 
ported sold at 1°70@1%4c. for paper grades and 2@21c. for bag- 
ging qualities. 

FALL RIVER MILL DIVIDENDS.—The July dividend record of 
the Fall River cotton mills is a very satisfactory one. The 
amount distributed ranged from 114 to 6 per cent on the capi- 
tal invested, the total amount paid reaching $421,270, or an 
average of 2°57 per cent on the aggregate capital. Thirteen 
mills exhibit a heavier distribution than in the corresponding 

uarter of 1888, twelve show no change, and four (the Border 
ity, Narragansett, Sagamore and Stafford) record some loss. 
It is stated, however, that the falling off by the Border City, 
Sagamore and Stafford is ascribable to the fact that these 
companies are erecting new mills. The net gain this year as 
compared with last is $33,570, or 9°17 per cent, The re- 
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sults for this year are compiled from statistics furnished by 
Messrs. G. M. Haffards & Co., bankers and brokers. 















































| Dividends, 1889.| Dividends, 1898, Increase 
Corporation. Capital. |————-_- r 
P. C. Amount. |P. C.| Amount. | Decrease 
Barnard Manufee’g Co... $330,000 2lg' $38,250! 2 $8,600) +1,650 
Border City Manufac’g Co. 1,000,000, 2 20,000) *3 000; —4,00 
SEY BEE Ts cc cccccecésacs 400,90, 4 16,000! 4 16.000; - 
CS ces cncchecsue 5u0,000, 2 10,000; 2 REE. éasesede 
Conan'cut Mills............ | 120,000, 1% 1-OU; 114 Se: ddecmens 
Crescent Wills.... ........ 5v0,000, 1 5,000, 1 PEEL « sptncnnes 
EE. oc sneceengoossss , 2 MM ccaseel  ‘ccadennl | +6,000 
F..11 River Manufac’g..... 180,000) 3 5,400| 3 an: bebsaone 
ea 580,000) = 3lg 20,300, 26 14.500, +5.5¢C0 
Globe Yarn Mills........... 0,000; 2 18,000; 2 | BE BEO) ccccccce 
Granite Mills .. ........... 400,000) 6 24,000' 6 | Ss are 
King Philip Mills.... ..... 1,000,000, 1% 15,000) 16 15,000} ......6 
Laurel Lake Mil's.......... 400,060, 3 12,000, 2 | 8 00. 4,000 
Mechanics’ Mills........... 790,000 2 15,000) Lis) 11,250 3,7E0 
Merchants’ Manufac’g Co. 800,000 2h 20,000° 2 | 16,000, +4,000 
Metacomet Manufac’g Co. 288,000, lke Sel eseces | | ‘eitaedeamameniaall +4,820 
Narragansett Millis......... 400, 100, 2 8,000, 2h 10,000} —2,000 
as 600,00 3 18,000, 3 | DE ésccnees 
Pocasset Manufac’g Co.... 800,000' 2 16,000; 2 16,000 aiede 
Richard Borden M’f’g Co. 679,000 2 13,500, 2 DE “dedsbeas 
Hobeson Mills —......00. 260,000, 2 5,200 1% 3,900! +1,800 
Savamore Manufac’g Co.. 900,000) 216 22.500 3 27,000} —4,500 
Seaconnett Mills.......... | 400,000; 4% 18,000 4 16,000} +2,000 
SED checudcoscceece | 550,000) 2 11,000 1% 8,250) +42,75 
DY PTT cscceossecsesese 550,000; 1% 8,250 1 5,500) +2,.750 
Stafford Mille.....-ccccccese 800,' 100 2 16,900 3 24. —s,000 
Tecumseh Mills ........... 500,000; 2146 12,500 2 10,000; +2,500 
Union Cotton Mf’ Co.... | 750,000; 5 37,560 5 SF t= 
Wampan.ag Mills......... 750,000; 4k 33,75u 3 2,500; +11,25v 
cL EENGEEPES SRT ape $16,383,000 2°57 $421,270 24: | $987,700'+$33,570 








* Capital, $800,000, 

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for June, and for 
fiscal year ended June 30, 1889, with like figures for the 
poabepaneng periods of the previous year, and give them 

elow : 









































Quantities of Manufactures of Cot- Month ending June 30.12 mos.ending June 30 
ton (colored and uncolored) 
exportedto— | 1889. | 1888. 1889. { 1888. 
Great Britain and Ireland....yards, $746,841 $471,664 $8,954,968) $9.3) 5,597 
Other countriesin Europe.... “ | 226,140 60,047; 2,470,532) 3,345,447 
British North America....... « )  asisga] — S5ih) "97,542 15219050 
cass scksvenia sekese. outs a 691,643) 1,042,584 9,561,274 16,096,775 
Central American States and . 
British Honduras........... - 776,247 326,553 8,058,388 6,908,706 
DR gn nccccnaneccoee fi 810,544 845,314) 11,194,350 16,136,642 
Argentine Republic........... ws 356,800 25,162 4,114,517 5.888.470 
WEE cc ccccdcccccccososcesoosce - 625,007 633,879; 6,812,Y13) 7,1S4.574 
United St«tes of Colombia... “ 145,212 271,.7.0) 3,188,824 4,836,525, 
Other countriesinS.America “™ 1,568,167) 2,071,662) 14,944,884) 25,772,528 
Eine ccceudssme épeudensesosses 536,000; 3,255,529 24,105,224 49,485,020 
Other cvuntries in Asia and 
Oceanica........ see banededes ves 899,485 ¥16:557| 7,467,837) 10,893,570 
A CFIC... 0.00002 cocccees * | 1,619,783 51,416) 4,625,050, 7,367,611 
Other countries..... ...... cove “| 650,336 317,522; 6,826,838 6,443,151 
Total yards of above..... “ 8,602,049! 10,820,274'118,453,191 170,213,615. 
Total values of above...... vooee| $625,240) $759,587, 98,462,774 $11,335,559: 
Value POF FAFA..cccccccce..ccccccces $0727 $0097 $0714 S$ 06eE 
Values of other Manufactures of 
otton exported to— $ bd $ £ 
Great Britain and Ireland.......... $5,460 21,109 426,033 463.878. 
detedeunédeesesdéooensen seseee 1,190 89: 21,550 19,461 
PPAMCO.ccccccccs coccsccescccccccecce:| _sevecce 554. 19,178 7,632 
Other countries in Europe...... see 13,594 3.481 55,804 22,353 
British North America.............. 27,141 19,184. 3<¢7,595 349,502 
SXICO...cces cove 9906000 “ecoepeces cos 23,312 13,137 218,293 144,533 
Central Americano States & British 
Di s..cncedeoosseoneseseccoes 4,827 5.764 5%,510 68,987 
PEGS BIGIOBs 000 ccscccccecccvccocecces 5,95 7,333 %9 53 81,676 
United States of Colombia......... 1,794 11,244 50,434 86,134 
Other countries in So. America.... 17,707 15,027 107,135 87 YSU 
Asia and Oceanica...... eccccccoccces 29,315 19,056 333,305 273.621 
FIGR. cccce -ccccccece sbebededebcuseens 932 #38 | 9,533 10,392 
Other countries....... eeececccees 2,777 2.170 22,724 51,304 
Total value of other manufac : 
Sees esas sbeeesee 167,044 120,393} 1,749,656) 1,677,630 
Aggregate value of all cotton goods 72, 25+ $74,932} 10,212,430) 13,0]3,189> 

















MEMPHIS DISTRICT COTTON REPORT.—We have received by 
telegraph Messrs. Porter & Macrae’s cotton report for the 
Memphis district for the month of July, as follows: 


Out of six hundred and seventy-nine replies, two hundred and ninety- 
three state that the weather has been favorable and three hundred aud 
eighty-six unfavorable. In reply to the question * Is the plant forming 
and bolling well,” ove hundred and seventy say no, two hundred and 
fifty-one yes, and two hundred and fifty-eight faitly wel). Shedding, 
blight or rust are reported by three hundr d and twen:y one ecorres- 
pondents. According to five hundred and thirty-eight replies damage. 
has resulted from wet weather. The condition compared with last year 
is stated by eighty-nine to be better, ecizhty-two the same, and four 
hundred and ninety-ecight not so good. The average date of commence- 
ment of picking is put at September 18, against September 9 in 1888, 
Favorable conditions in August will improve prospects very much. 


East InpIA Crop.—The following is from the Bombay 
Company’s Cotton Report, dated June 25: 


Since Lith of June, the date of our last report, the business has been 
chiefly confined to the local mills, who a:e reported to have bought 
25,000 bales during the last fortnizht. Exporters’ purchases have been 
only trifling. The stocks in sellers’ hands have now been taken, and 
compare as follows with last year: 


1889 1888. 
Oomra and Oomra description ........ evececcace Ge eee 85,000 
UTD tiie: eetciteee aban tidiie GbRERONNeeeEe ee 28,000 35,000 
Di cstercesaue yqetedebsede obsanedé ehaeosocas 8,000 15,000 
Suudries......... bani idtidabiihinnndivatttinene 24,00V0 30,000. 
ES hentenece ane. ecevene jeesionnan 127,000 165,000 


A good proportion of these stocks consists of inferior qualities,. 
Considering the unusually large quantity which the mills still require, 
the balance available for export between now and the arrival of the: 
new crop, will be unusually small this year. Although about nine 
inches of rain had fallen in Bombay, it cannot be said that the rains set 
in in earnest until a few days ago. The course of the monsoon, which 
was uear Bombay early in the month, was checked by a cyclone, and 
did not burst in the usual manner. Last night and to-day very heavy 
rain bas fallen which looks like continuing. Slight rain has also fallen 
over nearly ail the cotton districts. Receipts are large for the time of 
year, and consist to a large extent of Dhollerahs, which have nearly all 
been taken up for local consumption. 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
13,243 bales. Sofaras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


New YorK—To Liverpool, per steamers Adriatic, 525.... 
Aurania, 1,202....City of Berlin, 1,892....City of Rome, 


1,722. ... Laplace, 491.... Wyoming, 1,053 ......cccce.ccccee 6,887 

To Havre, pec steamer La Normandie, 826.................- " 826 

To Bremen, per steamers Ems, 321... Lahn, 305........... . 626 

To Antwerp, per steamer De Ruyter, 200........... ........ 200 
NEW ORLEANS—To Liverpool, per steamers American, 1,226.... 

Plato, 1,000....Statesman, 2,110 .............. seseseseenss 6508 

Boston—To Liverpool, per steamer Palestine, 245........ ... “ne 245 

To St. John, per steamer Cumberland, 123........ necdiesssas 123 

re eee eeeese eeeeenacaeeee ®Seeeeeaaeeaae 13,243 


The particulars of these shipments, arranged in our usual 
form, are as follows: 











Livernool. Havre. Bremen. Antwerp. St. John. Total, 

New York....... 3,88 826 626 ee 8,539 
eT Gnccs Gee acecce «ene ee ae 4,336 
Be cwad caneee S45 ccoene coesee cocces 123 368 
_ 11,468 826 626 200 123 13,243 


Below we add the clearances this week of vessels carrying — 


cotton from United States ports, bringing our data down to 
the latest dates: 
NEW ORLEANS—To Liverpool—July 27—Steamer Author, 772. 
Boston—To Liverpool—July 26 -Steamer Cephalonia, ... July 29— 
Steamer Iowa, ... July 30—Steamer Venetian, 1 
To Yarmouth—July 26—Steamer Dominion, 100. 
To St. Joho, N. B.—July 29—Steamer Cumberland, 100. 


Cotton freights the past week have been as follows: 














| satur.| Mon. | Tues. | Wednes.| thurs. | Fri. 





Liverpool, steamd.| 539 530 530 539 530 530 
Do via Gl’sg’w.d. sees nese esce ecce sein esac 

Havre, steam....c.! 3g 38 3g 33 3g 3g 
Do sail.... ..C.! eece sees ceee cece ecce cece 

Bremen, steam .¢.! 73, T16 716 T16 716 716 
Do viaLeitb.d.|  .... Pict: shia ‘een i pain 

Hamburg, steam.c. 3g 33 33 Ss 3g 33 
Do via London.d. sone oone éaee 


Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 
Do via London.d. ence enas eses 




















Reval, steam ....d. 15g4@%4 15g4@¥q 15ggH¥g 15e4 Dye L5ggD'y 1l5egD'g 
Do saail.... ..d. ones nets ones eans oune eon 
Barcelona,steam d.! 144@15;4) 4@54g | 4@516 | “Mig | UW@5z¢ | 4@3i¢ 
Genoa, steam .. .d. ly 4 14 4 ly 4 
Trieste, steam...d.) %3 939 930 939 939 939 
Autwerp, steam d.) 530 5390 539 530 539 539 
* Per 100 lbs. = ery ey yg a 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 





































































































July 12, | July 19. | July 26.| Aug. 2. 

Sales of the week......... bales 64,000 40, 44,00 58,00 

Of which exporters took.... 3,000 1,000 3,000 4,000 

Of which speculators took... 5,000 3,000 3,000 6,000 
Sales American ............-<0- 46,000, 29, 33, 38, 
Actual export..... seccte peseces 11,000 7,C00 6,000 6,000 
Forwarded .........ccccccccce. 59,000 45, 42, 43, 
Total atock—Estimated..... ---| 730,000 703,¢ 663, 645, 

Of which American—Estim’d 473,000 453, 423, 397,000 
Total import of the week...... 16,000 25, 15, 31,000 

Of which American.......... 8,000 17,000 13, 7,000 

mount alioat..... 57,000 64, 54,000 50,0¢ 

Of which American.......... 14,000; 23, 13,000; 19,000 




















The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 2, and the daily closing prices 
of spot cotton, have been as follows: 


























{ 
Spot. ' Saturday| Monday. Tuesday.| Wednes. |\Thursd’y.| Friday. 
ie | — 
Market, ?. te) wh ait ulet and) Fully Good |Ste’dy but 
12:30P. 3 | Harden’g.| voy . firm. (maint’ned| demand. quieter. 
| 
ene. Cyr es. 61, | 6516 631¢ 6316 614 64 
| 
Sales ....... , 8,000 | 10,000 8,000 | 10,000 14,000 7,000 
Spec. & exp. 1,000 | 1,000 1,500 1,500 4,000 1,500 
Futures, | 
Market, (| « | Steady at|/Steady at|Steady at 
-2np w ?| steady. | Steady. Steady. | 1-64 ad. artiall artiall 
2:30P.M. § | vance, 1.64 adv. 1-64 adv. 
Market, ? | | Ve uiet but! 
4PM. () Firm. | steady. a+ Fy | Steady. | Quiet. Pn. § 














‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 





Sat., July 27. | Mon,., July 29, 


Tues., July 30. 








Open High Low. Olos.||Open| High | Low.| Clos. Open! High Low.' Clos. 


d. | a, ad | 4. a. a | d. | d. da | di] dad, a. 

July.........}605 | 605 005 | 605 || 607 | 608 | 607/ 608 || 609) 610/609! 609 
July-Aug...| 605 | 605 605 | 605 || 606 | 6 07 | 606 | 607 || 608 | 609|608! 608 
August..... 605 606 | 605 | 6 06 || 607 | 6 07 | 607 | 607 |; 608 | 609/608} 608 
Aug.-Sept../ 605 | 605 | 605 | 6 05 || 605 | 606! 6 05/| 606 || 607/| 607/606! 606 
September .' 605 | 605 | 6 05 | 6 05 || 6 06 | 6 06 | 6 06 | 606 || 607 | 6 07/1606! 606 
Sept.-Oct...) 548 | 5 48 548 | 548 || 549| 550) 549/550 /|550/550/549! 549 
Oct.-Nov.../ 538 | 538 538 | 538 || 539/540/|589/|540/|540|540/539| 539 
Nov.-Dec...| 584 | 5 34/5 34/5 34 || 534/535 | 534/535 5 35 | 535/534) 534 
Dec.-Jan...| 533 5 34 | 5 33 5 34 — 5 34| 534/584 || 5 34 5 34 5 83) 5 33 
























































Wednes.,July 31. 


ren A 


Fri., Aug. 2- 





Thurs., Aug. 1. 











Open! High | Low.} Clos. Open’ High Low.| Clos.|| Open! High | Low. 


eV we 


&Qa@jalatalaljalalaialala 
August.....|610|610/610|610||611| 611|609/610|/610/611| 610 
Aug.-Sept..| 6 08 | 608 | 608/603 || 610 | 610/603 609||609|610| 409! 610 
September .| 6 (8 | 6 09 | 608} 609 || 6 10/6 10| 608 609 || 609|610| 609! 610 
Rept.-Oct ..) 550 {551 | 550/551 |/551/552| 550/551 ||551/551/551| 552 
Oct.-Nov...|540| 540/539/539| 540/540/559| 539 ||540/5 401540) 5.40 
Nov.-Dec...'5 35 | 535|584|535|/535|536/535|535||535|535|533| 535 
Dec.-Jan...!534|534/534|534| 535|/535|534|534|/534/535|534| 535 
Jan.-Feb....| 534 | 534|534/534| 535 | 535!534|534//5341535/534| 535 
Feb.-March 5 4 | 534 5 34/534| 535 585 |5 34 6 94 |) 594 | 5.36 | 534) 595 








a 





















































BREADS TUFFS. 
Fripay, P. M., August 2, 1889, 
Flour, owing to a decline in wheat, has been more or less 


depressed with the transactions as a rule within small limits, | 


On Tuesday there was a better export trade for British ac- 
count, the sales exceeding 8,000 sacks at steady prices, though 
most Western winter trade brands and spring wheat descrip- 
tions were rather depressed, despite the small receipts. Since 
then the market has generally been quiet with new flour the 
best sustained, though complaint is made that some of the 
new winter flour arriving is weak and soft. New Southern 
flour has been more generally satisfactory. Today the 
market was more active andthe higher grades firm though 
medium and low grades were rather easier. 

Wheat has been declining, with less activity in the specu- 
lation. On Monday a decline in foreign markets and some 
selling for foreign account, as well as an unexpectedly small 
decrease in the visible supply, caused a decline here, to 
which favorable weather in England and this country also 
contributed. Oo Wednesday there was a better export de- 
mand, and this, together with wet weather at the West, in- 
terrupting threshing and delaying thecrop movement, caused 
a slight advance, which was lost later owing to realizing and 
deliveries on July contracts. On Thursday prices were 
higher owing to a decrease of 700,000 bushels (counting both 
wheat and flour) in the stock at Liverpool! durivg July, which 
made it 1,700,000 bushels less than a year ago. To-day there 
was a slight decline, with a larger business for export at the 
lower prices. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Wed. 
August delivery......... c. 8633 8553 8558 85% 2 
September delivery..... ec. 855g 85 85 85 8514 84% 


October delivery........ c. 863% 85% 853% 855g 86 851g 
November delivery....-. c. 87 86% 8673 86% 8715 865, 
December delivery...... c. 881g 87% 877, 87 33 8813 875g 
January delivery ...... . sa. 2 oe 887, “a wae 
May, 1890, velivery....c. 9344 92lg 921g 9238 92% 9218 


Corn has advanced owing to small receipts here and at the 
West anda good export demand, factors which made this 
cereal more independent than usual of the wheat market. 
To-day, however, prices declined owing to larger receipts at 
the West, favorable crop reports and a falling off in the ex- 
port trade. 


DAILY CLOSING PRICES OF NO. 2 wen: 4, 


Sat. on, Tues. Thurs. 
August delivery......... Cc. 4316 4372 44 44 4414 43% 
September delivery..... ec. 4353 4373 443 4448 44% 44 
October delivery........ e. 44148 4444 4443 413% 44143 4433 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sa Mon. T 


; ues. Wed. Thur?, Fri. 
ce. 28 2773 «28 7 3 

September delivery..... ec. 2753 2753 2753 2iy 27% LBT7le 
October deliverys........¢. 27% 27% 277% | 
November delivery.....c. 28% 2244 23833 28% 238% 27% 
May delivery ............ Cc. 3U05g 301g 3053 301 301g 3014 

Oats have not changed materially. Latterly prices for 
options have been rather easier, while white on_ the 
spot have been strong, owing to scarcity, The receipts have 
been small owing mainly to the rainy weather at the West, 
which has impeded the movement of the old crop and re- 
tarded the harvesting of the new. To-dsy prices were easier 
for mixed, owing to increasing receipts and a greater pressure 
to sell, though white were firm, still being scarce, 

The following are the closing quotatious : 


August delivery........ 





FLOUR 

Fine ...... 0-2 bbl. $2 OOM$2 65 Southern com. extras. $5 10@ 3 75 

Superfine ...........06 240@ 295 ‘Southern bakers’ and 

Spring wheat ‘extras. 270@ 335 family brands...... 400@ 5 25 

Minn. clearand stra't. 360@ 5 20 Rye flour, superfine... 275@ 300 

Wintershipp’gextras. 310@ 375 Fine.... .....-... ecw 22530 250 

Winter XA and XXX. 335@ 475 Corn meal— " 

re 460@ 620 £4Western, &c.......- 2602 270 

Southern supers...... 250@ 285) Brandywine....... . 275@- — 

GRAIN. 

Wheat— c. ec. \Corn— , Cc. C. 
Spring, perbush... 80 @ 90 Western white..... 50 @ — 
Spring No. 2 ....... —- @ — ye— 

Red winter No.2.. 87422 87%)| Western...... @ bu. 52 @ 53 
Red winter ........ 72 @ 86 8Stateand Jersey... 53422 54 
WER cnanenoseesees 85 @ 93 Oats—Mixed......... 28 @ 29 

Corn—West’n mixed. 444@ 44% White.............. 34 @ 40 
West’n mixed No.2. 43%@ 441% No. 2 mixed....... 27% @ 28 
Western yellow.... 4442@ 45 No. 2 white........ 35 @ 3514 


Rye has been quiet but firm. The scarcity of ocean freight 
room has tended to check export business. The supply, 
moreover, is only ma‘terate. } 

The move nent of breads‘uffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending July 27, 1889, and 
since August 1, for each of the last three years: 


Thure. Fri, . 
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Receipts at—| Flour. Wheat. Corn. Oats. Barley Rye 
— Bbis.1961bs' Bush.60 Ube| Bush.56 lb: | Bush.32 Ibe} Bush.48 Wb | Bu. 56 lb 
Chicago..... 82,755 487.897. 1,517,114] 760,610 9,652} 36,246 
Milwaukee 17,807} 133,657 13,620 61,000 22,100 1,120 
Duluth...... 61,067 47,914 res: Se Bee 
Minneapolis.| _...... 368,300 ss res eee 
Toledo...... 1,716, 155,015! 22,803 800, rie Sere 
Detroit 2,488 75,127 5,443 38,969 26.9 
Cleveland. . 7,614 14,783 2,189 76,896 3,482 9 
Bt. Louis... 19,775, 711,351'- 319,859! 164,165! 2,200 
Peoria...... 1,500 28,000, 116,400 203,000) 5,490 6,600 
Tot.wk.’89.! 194,722] 2,041,514 1999,493 1,305,440 40,903} 46,175 
Same wk.’83.! 254,225; 2,569,639, 1,456,920 1,294,916 15,114] 38,211 
Same wk.'87.| 242,700 3,878,266 1,128,386 2,317,751 27,798] 60,626 
Since Aug. 1.| | ; | 
9658-9...... 9,395,920 92,039.323 122.265.584 82,345.775' 24,960,399, 4,827,809 
1887-8...... 12,479,222 111,142,437} 89,859,208! 78,835 993: 22,089,079 2,112,159 
1886-7..... | 11,190,616) 95,982,703 82,840,113! 69,004,540! 21,440,445) 2,132,042 





























The exports from the several seaboard ports for the week 
ending July 27, 1889, are shown in the annexed statement, 
rome | Wheat. | Oorn, | Flour. | Oats. | Rye | Peas. 
| Buh. Bush. Bbis, Bush. Bush. Bush. 
New York, 169,891) 631,775 55,667 | i -| 30,407 
ct i ssesee £9,972 25,838] 100, covcce a 
Portiand | __....-. —  —_———L mata ea A eee . 
Montr: al. 51,349, 141,441 SF =. >see 74,1838 
Philadel .| _—....... 70,000 6,535 becesk <eue oe cecese 
Baltim’re 69,977; 309,095 65,801 sesecel 8 0—._ eunon cccees 
aE eO.. sesese 153,012 _——- 60 wenn sl 0s - eeweee coce 
N.News.. senses "eeeees _———.| weak som ee senee 
Richm’d . neon wrewec[® = sencee| —«aawceel =» weewee] ew ares 
Tot.week.| 291,217 1,395,295, 168,438 SCG ss ews -| 104,595 
8’me time 
721,599 425,089, 152,056 ea teens! 7,475 








The visibie supply of graia, comprising the stocks in granary 
at the priscipal points of accumulation at lake and seaboard 
ports, and in transit by water, July 27, 1889: 








Wheat, Corn, Oats, 

In store at— bush, bush. bush. 
New York........ 1,118,725 195,219 1,059,066 
Do afloat...... 7.200 DE § «<eeseases 
DT scaviencee _.. esenrees 30,000 55,000 
i 1,304,238 95,962 92,279 
ORICARO. ...260 coe 2,115,443 1,483,369 1,624.313 
Milwaukee. ..... ; 323,705 y342 1,710 
i ER 662,158 588,116 19,037 
eR 376.193 TRE 
ee 38,953 14,574 13,893 
Oswego .......... 31,000 lt eee 
St. Louis........ §22.175 241,020 41,833 
Do afloat ..... 32,000 a 
iene 13,000 
ee 3,158 94,942 89,445 
ll !l—_, Je 39,003 
379.787 29,089 5,811 
113,008 152,438 4,500 
pinkiniets 4.601 ,»900 85,103 
17,329 700 15,482 
nents 62,034 33,822 26,990 
atdnioe 407,131 228,911 16,421 
seth 3,401,97 is A 19,000 
235, eiiae  ubtenam 
201,781 17,599 28,170 
atime! 449,513 1,657,606 619,907 
canal & river. 176,000 1,618,500 142,500 

















Tot. July 27, 89. 12,134,879 7,153,060 4,252,763 
Tot. July 20,89. 12,194,470 7,990,587 4.673.383 
Tot. July 28,88. 22,190,867 2,374,050 2,689,830 
Tot. July 30,’87. 33,132,228 7.542,466 2,084,080 
Tot. July 31, ’86. 34,656,964 9,241,159 1,754,774 
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THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., August 2, 1889. 
The arrival of a good many retail buyers from Texas and 
other remote sections of the country the past week has im- 
parted a somewhat more active undertone to the jobbing 
trade, and a fair distribution of staple and department goods 
was made by the principal jobbers. 
and importing circles was somewhat disappointing in volume 
as regards current transactions but there was a good steady 
movement in various descriptions of fall goods on account of 
back orders. The main features of the market are practically 
unchanged. Domestic cotton and woolen goods are generally 
steady in price and stocks are small in view of the liberal 


demand in sight. 


in by the manufacturirg trede. 


Business in commission 


Imported fabrics are in some instances 
dearer than Jast year because of the enhanced cost of raw 
materials, and buyers are therefore cautious in their opera- 
tions, though a fair business was done in certain sorts. 
DOMESTIC WOOLEN Goops.—There was a continuation of 
the irregular demand for mens’-wear woolens reported of late. 
Light weight worsted suitings and trouserings were the most 
active goods in this branch cf the trade, and fairly satisfac- 
tory orders for piece-dyed, fancy and undressed makes were 
pleced (for later delivery) with the mill agents. 
weight cassimeres and cheviots were in irregular demand, 
and upon the whole sluggish. Heavy worsted suitings and 
fancy cassimeres v ere in moderate request, and overcoatings 
continued to move steadily on account of back orders. 
Staple and fancy cloakings were in fair request, as were lead- 
ing makes of stockinets, but Jersey cloths were lightly dealt 


Spring 


Satinets were moderately 


active in some quarters, but Kentucky jeans ruled quiet, and 


there was only a mod+rate busiress in doeskings, 


Soft wool 


and worsted dress fabrics were fairly active in movemertand 
demand, and prices ruled firm. 


Flannels and tlankets con- 





tinued in light request and firm at unchanged prices, ane 
there was a moderate business in carpets, shawls, skirts, wool 
hosiery and underwear. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 30 were 4,613 pack- 
ages, valued at $233,317, their destination being to the points 
specified in the table below: 
































1889. 1888. 
NEW YORK TO JULY 30. : 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain.......... soudeh 10i 6,260 24 2,460 
Other European............- _ 6 1,199 33 1,643 
Si idtciahinindaiideukion antes 3,818 31,132 461 34,428 
Ee ° 25 2,795 pandahsieiail 5,893 
Arabia......... ene cosesooss aelowecsses 3,599 779 8,595 
SEIN. wee sces cans conreosscens [eseesees Dh  Mismecnes 2,608 
West Indies............. ovene 56 9,044 227 8,634 
TLE TTI 197 2,318 89 3,156 
Central America. .......-c0-- 116 3,441 157 2,596 
South America. ........ aeecee 232 22,153 189 19,884 

Other countries.............. 62 1,716 53 1,4 
WOES. conaneccocnetescodus 4,613 85,523 || 2,012 91,309 
* China, via Vancouver...... 1,500 SB AGE [ecce-e- 21,329 

, | jpeg 

Th one s660 000s s¢eceden 6,113 117,992 |} 2,012 | 112,638 








* From New England mill points direct. 

The values of New York exports since January 1 have been 
$5,064,419 in 1889, against $3,512,188 in 1888, 

Business in staple cotton goods was only moderate, opera- 
tions on the part of package buyers having been chiefly of a 
hand-to mouth character. Fine yarn brown shectings were 
distributed in fair quantities, but coarse yarn goods ruled 
quiet. Bleached cottons were in moderate request, and the 
lower and finest grades are well sold up. Wide sheetings, 
cotton flannels, corse: jeans and satteens were severally in 
fair request, but selections averaged light. Colored cottons 
were mostly quiet, but a fair business was done in quilts and 
table damasks. Print cloths continued quiet, but closed 
steady on the basis of 3 15-16c. for 64x64 spots and 3%4c, for 
96x60s. 




















1889, 1888 1887. 1886, 
Stock of Print Cloths— July 27. July 28. Jutu3% July 3l. 
Held by Providence manuf’rers, 129,0C0 6,090 178,000 68,00 
Fall River manufacturers .... 7,000 1,000 136,000 34,000 
Providence speculators ......-.. None. None. 72,000 10:,000 
Outside speculators (est)...... None. 9,000 80,000 25,0 
Total stock (pieces) ......... 136,000 16,000 466,000 228,000 


Dark prints and ginghams3 were in steady demand by pack- 
age buyers and prices ruled firm all along the line. 

ForEICN Dry Goops.—The demand fr impo:ted goods was 
spasmodic and irregular, but a fair business was done in cer- 
tain kinds, and increased activity in the early future is confi- 
dently expected. The most staple foreign goods are very firm 
here and at the sources of supply in Europe. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Aug. 1, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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